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STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Hai Phong Electrical Mechanical Joint Stock Company (the "Company")
presents this report together with the Company's interim financial statements for the operating period from 0l
January 2026to 30 June 2026.

BOARD OF MANAGEMENT AND BOARD OF GENERAL DIRECTORS

The members of the Board of Management and the Board of General Directors who held office during the period
and up to the date ofapproval ofthis report are as follows:

Board of Management

Mr. Hoang Thanh Hai Chairman
Mr. Mai Van Minh Vice Chairman
Ms. Le ThiBich Hue Member
Ms. Trinh Thi Lan Phuong Member
Mr. Nguyen Minh Chung Member

Board of General Directors

Mr. Mai Van Minh General Director
Mr. Nguyen Minh Chung Deputy General Director

Legal representutive

The legal representative of the Company during the period and to the date of this report is Mr. Mai Van Minh -
General Director.

BOARD OF GENERAL DIRECTORS' STATEMENT OF RESPONSIBILITY

The Board of General Directors of the Company is responsible for preparing the interim financial statements,
which give a tme and fair view of the financial position of the Company as at 30 June 2026, its financial
performance and its cash flou,s for the six-month period fiom 0l January 2026 to 30 June 2026, n accordance
with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating to the
preparation and presentation of interim financial statements. In preparing these interim financial statements, the
Board of General Directors is required to:

o Select suitable accounting policies and then apply them consistently;
. Make judgments and estimates that are reasonable and prudent;
e State whether applicable accounting principles have been followed, subject to any material departures

disclosed and explained in the interim financial statements;

' Prepare the interim frnancial statements on the going concem basis unless it is inappropriate to presume that
the Company will continue in business; and

' Design and implement an effective internal control system for the purpose of properly preparing and
presenting the interim financial statements so as to minimize errors and frauds.

The Board of General Directors is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and that the accounting
records and financial statements comply with Vietnamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to the preparation and presentation of interim financial statements. The
Board of General Directors is also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of&auds and other irregularities.

The Board of General Directors confirm that thev hare complied with the above requirements in the preparation
of the interim financial statements.
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HAI PHONG ELECTRICAL MECHANICAL JOI\T STOCK CO\IPAN\'
No. 734 Nguyen Van Linh, An Bien W'ard. Har Phong Crn

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONTINUED)

BOARD OF GENERAL DTRECTORS' STATEMENT OF RESPONSIBILITY (CONTINUED)

In the Board of Genneral Directors' opinion, the financial statements give a true and fair view of the financial

position of the Company as at 30 June 2026, as well as its financial performance and its cash flows for the

operating period from 0l January 2026to 30 June 2026,n accordance with Vietnamese Accounting Standards,

aicounting regime for enterprises and legal regulations relating to the preparation and presentation of interim

financial statements.

General Director
Hai Phong, 07 August 2026

zl
.rH

TO
r1L,

lf of the Board of General Directors,

CONG TY
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To:

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

The shareholders, the Board of Management and the Board of General Directors
Hai Phong Electrical Mechanical Joint Stock Company

We have audited the accompanying financial statements of Hai Phong Electrical Mechanical Joint Stock Company'
(the "Company") prepared on 0J August 2026 as set out from page 04 to page 31, which comprise the interim
statetement of hnancial position of as at 30 June 2026, the interim income statement, the interim cash flow
statement for the operating period from 01 January 2026 to 30 June 2026 and the notes to the interim financial
statements (collectively referred to as the "interim financial statements").

Board of General Directors' Responsihility

The Board of General Directors is responsible for the preparation and fair presentation of these financial statements
in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations
relating to financial reporting and for such intemal control as the Board of General Directors determines as
necessary to enable the preparation of financial statements that are free liom material misstatement. whether due to
flaud or error.

Au ditors' Responsibility

Our responsibility is to express a conclusion on the interim financial statements based on our review. We
conducted our review in accordance u'ith Vietnamese Standard on Review Engagements 2410 - Review of Interim
Financial Information performed bv the independent auditor of the entity.

A review of interim financial statements consists of making inquiries primarily on persons who are responsible for
financial and accounting matlers, and applying analyical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Auditors' Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial statements do not give a true and fair view of, in all material respects, the financial position of the
Company as at 30 June 2026, its hnancial performance and its cash flows for the operation period from 0l January
2026 to 30 June 2026, n accordance with Vietnamese Accounting Standards, accounting regime for enterprises

lations relating to the preparation and presentation of the interim financial statements.

Nguyen Phuong Lan
Deputy General Director
Audit Practising Registration Certifi cate
No. 0917-2023-156-l
For ond on behalf of
VACO AUDITING COMPANY LIMITED
Hantti. 07 August 2026

VAGO Hanoi
lilFlcor, 319 Corporation Tower, No.63 Le Van Luaq
YqltuWard, Hanoi City
Td: (U-24) 3577 0781/ Fax: (84-24) 3577 0787

_1. ^a _^ ^.. )t ^trtr,v

' :. ) e', tsten PhLr Slreef

' : -:-- i .:31.i 66i 5

VACO Dong Nai

No.79 Ha Huy Giap Sfreet
Tran Bien Ward, Dong Nai Province

Tel: (84-251) 382 8560 - Fax (84-251) 382 8560
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HAI PHONG ELECTRICAL MECHA\IC {L
JOINT STOCKCOMPANY

FORMBOIa-DN

No. 734 Nguyen Van Linh, An Bien Ward. lssued under Circular No.99120251TT-BTC

Hai phong City dated 17 October 2025 issued by the Ministry of Finance

INTERIM STATEV1ENT OF FINANCIAL POSITION
As at 30 June 2026

Unit: WD

Codes Notes Closing balance Opening balance

A.

I.

CURRENT ASSETS

Cash and cash equivalents

1. Cash

2. Cash equivalents

Short-term financial investments

l. Short-term held-to-maturitv investments

Short-term receivables

1. Short-term trade receivables

2. Short-term advances to suppliers

3. Other shortterm receivables

4. Provision for short-term doubrful debts

I nventories

l. Inventories

Other current assets

1. Short-term defened expenses

2. VAT deductibles

3. Ta:ies and amounts receivable from the State budget

NON.CURRENT ASSETS

Fixed assets

l. Tangible fixed assets

- Cosl

- .4 ccumul a t e d d c pre ciol ion

2. lntangible fixed assets

- Cosl

- A ccumu lot e d o morl isat ion

Long-term fi nancial investments

l. Investments in associates. joint-ventures

100

1r0 5

lll
\12

120

123 6

130

13t 7

r32 8

135 9

136 r0

t10 l1

t4t

160

t6t 12

162

163 17

200

220

221 t3

222

223

227 14

228

229

260

262 6

210

271 12

280

189,029,897,863

5,677,699,358

2,668,719,906

3,008,979,452

54,450,087,671

54,450,087,671

14,968,914,049

12,921,560,897

993,458,896

1,550,3 1 1,664

(496,417,408)

113,736,282,377

113,736,282,377

196,914,408

93,839,875

103,074,533

55,297,152,726

34,674306343

34,674,306,343

114,646,177,052

(79,e71,870,709) 

_

120,000,000

(t20,ooo,ooo)

20,039,000,000

20,039,000,000

583,846,383

593,846,383

153,060,571,537

15,166,012,684

6.166.072^684

9,000.000.000

2,000,000,000

2.000.000.000

8,958,1 76,253

3.344.471.100

4.770.547.518

1,339.575.043

(496.4r 7.408)

126,326,105,029

126.326. I 05.029

610,217,571

I 50.75 I .709

43 1,975.805

2T "490,057

55,922,640,534

35,1 59,473,574

35.159.473.57 4

1 12,723.396,007

(77,563,922,13 3)

120,000,000

(120,000,000)

20,039,000,000

20.039.000.000

721,166,960

724.166.960

IV.

v.

B.

L

III. Other non-current assets

1. Long-term defened exp€nses

TOTAL ASSETS (280 = 100 + 200) 244,327,050,589 208,983,212,071

?\
t
E
*/,

The accompanying notes are ot blegrd pt Cfuc ifrqinfinancial statements
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HAI PHONG ELECTRICAL ]\IECHA\ICAL
JOINT STOCK COIVIPANY

FORMBOIa-DN
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INTERIM STATEMENT OF FINANCIAL POSITION (CONTINUED)
As at 30 .lune 2026

Codes Notes Closing balance

Unit: WD

Opening balanceRESOT]RCES

C.

I,

LIABILITIES 3otl

Current liabilities 310

l. Short-term trade payables 3 1 I

2. Short{erm advances from customers 312

3. Short-term taxes and amounts payable to the State Budget 314

4. Payables to employees 3 15

5. Short{erm accrued expenses 316

6. Other short-term pa1'ables 320

7. Short{erm loans and obligations under financial lease 321

8. Short-term provisions 322

9. Bonus and welfare funds 323

100 22

411

11la

4r8

420

120a

120b

69,934,933,281

69,934,933,281

18.796,114.347

37,991,109.632

1.588, I 54.98 1

3,418.486.256

272.062.373

1.978.052.28 I

1.500.000,000

4.390.953,411

I 74,392,1 I 7,308

94.922.000,000

91,922,000,000

1 5.869.1 72,828

63,600.944.480

56,069,984,079

7,530,960,401

31,714,236,581

31,714,236,581

6,595.478.814

5.480,224.272

1.694,3 I 8.249

3.9r 1,157,759

275,047.349

454.545

8,959,483.904

4.798.07 I,689

171,268,975,490

94.922.000.000

91.922,000,000

14.946,973,192

67,400.002.298

51,27 2.7 29,301

t1t)7)7)QQr'

15

16

t7

18

19

20

21

B. EQUITY

I. Owner's equitl

- Ordinary shares carn'ing \toting righls

2. lnvestment and development funds

3. Retained earnings

- Retained earnings accumulaled tct the prior year end

- Relained earnings ofthe currenl period

TOTAL RESOURCES (440 = 300 + 400) 12,071

rinh Thi Lan Phuong
Chief Accountant

Mai Van Minh
General Director
Approved on 07 August 2026

No. 734 Nguyen Van Linh, An Bien S.ard. I ssued under Circular No. 99 12025 ITT-BTC

dated l7 October 2025 issued by the Ministry of Finance

q
i);

CONG TY
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The accompanying notes are qn infegral pot {tlse interimfinancial statements
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HAI PHONG ELECTRICAL MECHA\IC{L
JOINT STOCKCOMPANY

FORMB02a-DN

No. 734 Nguyen Van Linh, An Bien \tr'ard.
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I ssued under Circular No. 99 12025 ITT-BTC

dated l7 October 2025 issu"d by th" Mi.ist y of Fi

INTERIM INCOME STATEMENT

For the operatingperiodfrom 0l January 2026 to 30,lune 2026

Codes Notes Current vear

Unit: WD

Prior year

l

ITEMS

l. Gross revenue from goods sold and services rendered

2. Revenue deductions

3. Net revenue from goods sold and services rendered

(10=01-02)

4. Cost ofgoods sold and services rendered

5. Gross prolit from goods sold and services rendered

(20=10-11)

6. Financial income

7. Financial expenses

- Interest expense

8. Selling erpenses

9. Ceneral and administration erpenses

10. Operating profit

{30 = 20 + 22 - (23 + zS + 26)}

I 1. Other income

12. Other expenses

13. Profit from other activities (40 = 3l - 32)

I 4. Accounting profit before tax (50 = 30 + 40)

15. Cunent corporate income tax expense

I 6. Deferred tax expense

17. Net profit after corporate income tax

(60=s0-sr-s2)
l8 Basic earnings per share

155,219,1 16,935

1.950.000,000

153,269,1 16,935

131 .942.265.398

21,326,851,537

2.110.020.225

2.221.622.630

119.935,617

3.690.66 I .845

8.1 36.091 .549

9"388,495,738

?s ??? t5l

17.387

25,204,764

9,413,700,502

1.882,740.101

7,530,960,401

Mai Van Minh
General Director
Approved on 07 August 2026

0l

02

l0

ll
20

22

_)
'lt

l5

26

30

3l

32

40

50

51

52

60

70

24

25

27

28

29

29

149,769,451,530

I.952.000,000

t47,817,451,530

127.r 05.688,141

20,711,769389

1.725.443.609

2.014.982.351

66.981 ,679

3.420.294.877

7.371.881.901

9,630,053,869

38.406,915

6.885

38,400,030

9,668,453,899

r,933,690.780

7,734,763,119

30

815793

Le Thi Nhung
Preparer

Trinh Thi Lan Phuong
Chief Accountant

''"YWe 
^rJ\CI:/-,'-C0 PHAN \'{

CONG TY

otEN cd

The accompanying notes ore an integrol pt Stlwe interimfinancial statements
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Hai Phong City datcd 17 October l0l5 issued by the Ministry of Finance

CASH FLOW STATEMENT

(Direct method)
For the operating period from 0 I January 2026 to 30 June 2026

Unit: VND

Prior period

HAI PHONG ELECTRICA L ]\IECH -{\I CAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh, An Bien S'ard.

ITEMS

I. Cash flows from operating activities

1. Proceeds from goods sold, sen,ices rendered and other revenue

2. Payments to suppliers

3. Payments to emplovees

4. Interest paid

5. Corporate income tar paid

6. Other cash inflows

7. Other cash outflou,s

Nel cash generated by/(used in) operating activities

II. Cash flows from investing activities

I. Acquisition and construction offired assets and other long-term assets 2l
2. Cash outflow for lending. bul ing debt instruments of other entities 23

3. Cash recovered from lending. selling debt instruments of other entities 24

4. Interest earned. dividends and profits received 27

Nel cash generated by/(used in) investing activities 30

lII. Cash flows from financing activities

FORMB03a-DN

I ssued under Circular No. 99 12025 ITT-BTC

Codes Current period

0l

02

03

04

05

06

07

20

JJ

34

36

40

50

60

187,772.812.625

(r 07.01 1.495,s46)

(l I,319.503,663)

( I 28.780.470)

(2.194,318.249)

227.283.649

(6.703.7 54.557)

60,642,243,789

(1.922.781.04s)

(53.400.000.000)

2.000.000.000

1"643 -330.792

(51,679,450,253)

22.450,474.511

(3 l ,409,9s8.41 5)

(9.492,200.000)

(18,451 ,683,904)

(g,4gg,gg0,36g)

15,166,072,694

1 67.809.838.820

(r28.051.404.448)

(r r.061.760.326)

(70.30e.200)

(1.60 l. l 78.555)

496.718.354

(3.795.446.773)

23,726,457,972

(423.200.000)

(3 8.360.000.000)

I 6.860.000.000

1,73 t.686.408

(20,19 1,5 I 3,592)

35.475-309.672

(34,58 r ,339.383)

(e,492.200.000)

(8,598,229,71 l)
(5,063,285,431)

12s60,154,682

517.042 111.240

,699,358 7,296,990,491

l. Proceeds from borrowings

2. Repayment of borrowings

3. Dividends and profits paid to ovmers

Net cash generated hy(used in)ftnancing aaivifies
Net increase(decrease) in cash (50 = 20 + 30 + 40)

Cash and cash equivalents at beginning ofthe period
Effect ofchanges in foreigr exchange rates

Cash and cash equivalents at end ofthe period (70 = 50 + 60 + 6l)

Le Thi Nhung
Preparer

i Van Minh
General Director
Approved on 07 August 2026

CO PHAN
srEn cd '

The accompanying notes are tm intqrd Ft $tlue intaimfinancial statements
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No. 734 Nguyen Van Linh, An Bien \&ard.
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HAI PHONG ELECTRICAL MECHANICAL
JOINT STOCK COMPANY

FORMB09a-DN

lssued under Circular No. 99 12025 lTl-BTC
dated ll October 2025 itsu"d by the Ministry o

NOTES TO THE INTERIM FINANCTAL STATEMENTS
These notes are an integral part of and should be read in coniunction v ilh the accompanving interim.financial statements

I. GENERAL INFORMATION

Ownership structure

Hai phong Electrical Mechanical Joint Stock Company (hereinafter referred to as "the Company") was

granted ttre flst Business Registration Certificate No. 0203000691 dated l3 January 2004 issued by Hai

Fhong Departrnent of flanning and Investment; the 8th amendment dated 8 January 2025. The

Co-fany'i headquarters is located at 734 Nguyen Van Linh, An Bien Ward, Hai Phong City'

The Company's charter capital according to Business Registration Cerlificate is VND 94,922,000,000.

The number of employees as at 30 June 2026 was 146 (as at 31 December 2025: 143)'

Operating industry and principal activities

The Company's operating industry:

- Manufacture of household electrical appliances;

- Agency, brokerage and auction services;

- Manufacture of motors. generators, transformers, electrical distribution, and control equipment;

- Manufacture of other' general-purpose machinery;

- Short-term accommodation services;

- Restaurants and mobile food service activities;

- Travel agency services:

- Support services related to tourism promotion and tour organization;

- Wholesale of other household goods;

- Wholesale of other machinery, equipment, and spare parts;

- Wholesale of metals and metal ores;

- Retail of household electrical appliances, furniture, and home furnishings;

- Road freight transport;

- Inland water Passenger ffansPort;

- lnland water freight transport;

- Warehousing and storage services:

- Manufacture of plastic products.

The Company's principal activities: Manufacfure and trade of all kinds of civil fans, industrial fans and

fan cages.

Normal production and business cycle

The Company's normal production and business cycle is carried out for a period of 12 months or less.

Declaration on comparability of information in the interim financial statements

The comparative figures comprise those in the audited financial statements for the year ended 31

Decembei 2025 andthe reviewed interim financial statements for the six-month period from 0l January

2025 to 30 June 2025.TheCompany has decided not to reclassiff the opening balances of certain items in

accordance with the accounting r.gi-" prescribed in Circular No. 99I2025/TT-BTC dated 27 October

2025. Accordingly, certain line items presented in the interim frnancial statements for the six-month

period ended:0 lune 2026 may not be comparable with the corresponding opening balances due to the

adoption of Circular No. 9912025/TT-BTC in the preparation and presentation of the financial statements.

Hai



HAI PHONG ELECTRICAL }1 EC H-{\ I C-{ L
JOINT STOCK CO]VIPANY

FORMB09a-DN

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTTNUED)
These notes are an integral part of and should be read in conjunction with the accompanying interimfinancial statements

l. GENERAL TNFORMATTON (CONTTNUED)

Company's structure

As at 30 June 2026, the associate of the Company is as follows:

Place of
incorporation

(registration) and operation

Proportion

ofvoting
power held (%)

Principal activitiesProportion

of ownership

interest (%)

No. 734 Nguyen Van Linh, An Bien Siard. Issued under Circular No. 99 12025 /TT-BTC
dated 2l October 2025 issued by the Ministry of Finance
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Phong Lan Investment Hai Phong 49 49 Real estate business

)(

Trading and Service Company

ACCOUNTING PERIOD, APPLIED ACCOUNTING STANDARDS AND REGIME

Accounting period

The Company's accounting period begins on 01 January and ends on 31 December. The interim fmancial
statements for this period are prepared for the operating period fiom 0l January 2025 to 30 June 2025.

Applied accounting regime

The Company applied Vietnamese Accounting Standards, accounting regime for enterprises issued under
Circular No. 99/2025/TT-BTC dated 27 October 2025, and circulars guiding the implementation of
accounting standards of the Ministry of Finance for the preparation and piesentation of interim frnancial
statements.

Declaration of compliance with accounting standard and accounting regime

The Board of Directors ensures to comply with the requirements of the Vietnamese Accounting
Standards, accounting regime for enterprises issued under Circular No. g9l2025lTT-BTC dated 27
October 2025, as well as circulars guiding the implementation of accounting standards of the Ministry of
Finance for the preparation and presentation of interim f,rnancial statements.

The accompanying interim financial statements are not intended to present the lurancial position, results
of operations and cash flows in accordance with accounting principles and practices geneially accepted in
countries and jurisdictions other than Vietnam.

Accounting convention

The financial statements are prepared on an accrual basis (except for information relating to cash flows).

The accompanying interim financial statements, expressed in Vietnam Dong (WD), are prepared under
the historical cost convention and in accordance with Vietnamese Accounting Standards,'accounting
legime for enterprises and legal regulations relating to the preparation and-presentation of interim
furancial statements.

ADOPTION OF NEW ACCOUNTING GUIDANCE

On 27 October 2025, the Ministry of Finance issued Circular No. ggl2O2slTT-BTC ("Circular 99")
providing guidance on the accounting regime applicable to enterprises. Circular 99 became effective for
financial years beginning on or after 01 January 2026. Itreplacei the accounting regime for enterprises
issued under Circular No. 20012014/I[-BTC dated, 22 December 2014. The Soara if Management has
adopted Circular 99 in the preparation and presentation of the interim frnancial statements lor the six-
month period from 01 Januar1 1026 ro 30 June 2026.
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HAI PHONG ELECTRICAL }IECHA\ICAL
JOINT STOCKCOMPANY
No. 734 Nguyen Van Linh, An Bien Ward.

FORMB09a-DN

lssued under Circular No. 99 12025ITT-BTC

Hai Phong City dated 17 O.tobe. 2025 istred by t

NOTES TO THE INTERIIV1 FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in coniunction vith lhe accompan.ving interimJinancial statements

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Estimates

The preparation of fmancial statements in conformity with Vietnamese Accounting Standards, accounting

regime for enterprises and legal regulations relating to the preparation and presentation of interim
financial statements requires the Board of General Directors to make estimates and assumptions that

affect the reported amounts of assets, liabilities and disclosures of contingent assets and liabilities at the

date of the financial statements and the reported amounts of revenues and expenses during the operating
period. Although these accounting estimates are based on the Board of General Directors' best

knowledge, actual results may differ from those estimates.

Evaluation and recognition at fair value

The Law on Accounting came into effect from 01 January 2017, which included regulations on

evaluation and recognition at fair value. However, there is no specific instruction for this matter,

therefore, the Board of General Directors has considered and applied as follows:

a) Financial instruments are recognized ond retalualed at fair value based on historical cost less

provisions (t/'anl') in accordance with currenl regulations.
b) Monetary items denominated in foreign currencies shall be evaluoted based on the actual exchange

ral es ;
c) For assets and liabilities (except items a and b as mentioned above), the Company does not hrme

arry basis to determine the reliablevalue; therefore, the Company records at historical cosl.

Financial instruments

Initial recognition

Financial assets: At the date ofinitial recognition, frrancial assets are recognised at cost plus transaction
costs that are directly attributable to the acquisition of the financial assets. Financial assets of the

Company comprise cash and cash equivalents, financial investments, trade receivables, and other
receivables.

Financial liabilities: At the date of initial recognition, financial liabilities are recognised at cost plus

transaction costs that are directly attributable to the issue of the financial liabilities. Financial liabilities of
the Company comprise trade payables, accrued expenses and borrowings.

Subsequent measurement after initial recognition

Currently, there are no requirements for the subsequent measurement of the financial instruments after
initial recognition.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term investnents (no more

than 03 months) that are highly liquid, readily convertible to known amounts of cash and which are

subject to an insignificant risk ofchanges in value and unrestricted in use.

Held-to-maturity investm ents

Held-to-maturity investments comprise investments that the Company has the positive intent or ability to
hsld to maturity. Held-to-maruriry investments comprise term deposits at banks.

Held-to-maturity investments are initially' recognized at cost. Interest income is recognized in finance
income on an accrual basis over the relevant interest-bearing period.

Held-to-maturity investment-s are suL,sequently measured at cost less provision for doubtful debts. A
provision for doubtful debt-s c.i held-ro-maruriq' investments is recognized when there is any indication or
objective evidence that part or all oi:re Companr's held-to-maturiry investments may not be recoverable.

)
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HAI PHONG ELECTRICAL MECHANICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh, An Bien Ward.
Hai Phong City

FORMB09a-DN

lssued under Circular No. 99 12025 ITT-BTC
dated l7 October 2025 issued by the Ministry of Finance

NOTES TO THE INTERIT},I FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction yith the accompanlting interimJinancial statements

4. SUMIIIARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Financial investments

Investments in associates

An associate is an entity over which the Company has significant influence and that is neither a
subsidiary nor an interest in joint venture. Significant influence is the power to participate in the financial
and operating policy decisions ofthe investee but not control orjoint control over those policies.

Investments in associates are carried in the balance sheet at cost less provision for impairment of such
investments (if any). Provisions for impairment of investments in associates are made in accordance with
Circular No. 99/2025/TT-BTC dated 27 October 2025 issued by the Ministry of Finance on guiding
accounting regime for enterprises and prevailing accounting regulations.

Any increase or decrease in the allowance for impairment of investments in associates required to be
recognized at the end of the reporting period is recorded as filance costs in the interim income statement.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at book
value less provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue for six months or more, or when the
debtor is in dissolution. in bankruptcy, or is experiencing similar difficulties and so may be unable to
repay the debt.

Inventories

lnventories are stated at the lower of cost and net realisable value. Cost comprises direct materials and
where applicable, direct labour costs and those overheads that have been incurred in bringing the
inventories to their present location and condition.

The Company determines the cost of inventories on a transaction-by-transaction basis for inventory
accounting purposes.

The cost of inventories issued is determined using the weighted average method.

Net realisable value represents the estimated selling price less all estimated costs to completion and costs
to be incurred in marketing, sellilg and distribution.

The provision for devaluation of inventories follows current prevailing accounting regulations which
allow provisions to be made for obsolete, damaged, or sub-standard inventories and for those which have
costs higher than net realisable values as at the balance sheet date.

Prepaid expenses

Prepaid expenses are expenses which have already been paid but relate to results of operations of
multiple accounting periods. Prepayments comprise tools and supplies issued for consumption, insurance
premiums, repair costs with an allocation period of no more than 03 years.

il
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HAI PHONG ELECTRTCAL MECHANICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh, An Bien Ward,

FORMB09a-DN

lssued under Circular No. 99 12025 ITT-BTC
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Hai dated ll October 2025 issued by the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunctiort tlith the acc'ompanl,ing interim./inancial statements

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly attributable
costs of bringing the assets to their working condition and location for their intended use.

Tangible fixed assets are depreciated using the straight-line method over their following estimated useful

lives as follows:
Years of depreciation

fYears)

10-32
02-10
06-10
03-05

Loss or gain resulting fror4 sales and disposals of tangible fixed assets is the difference between profit
from sales or disposals of assets and their residual values and is recognised in the interim income

statement.

Intangible fixed assets and amortization

Intangible fixed assets represent computer software which is stated at cost less accumulated amortization.
Computer software is amortized using the straight-line method over five years.

Leases

A lease is classified as a finance lease if it transfers substantially all the risks and rewards incidental to
ownership of the underlying asset to the lessee. All other leases are classified as operating leases.

An operating lease is a lease under which the lessor retains substantially all the risks and rewards

incidental to ownership of the underlying asset. Operating lease payments are recognized as an expense

in the interim income statement on a straight-line basis over the lease term.

Payables and accrued expenses

Payables and accrued expenses are recognized for future amounts payable related to goods and services
received. Accrued expenses are recognized based on reasonable estimates of the amount payable.

The classification of payables into trade payables, accrued expenses, and other payables are made on the

following principles:

. Trade payables reflect payables arising from purchases ofgoods, services, assets and sellers are

independent units to the Company.
o Accrued expenses reflect amounts payable for goods or services received from the seller or

provided to the buyer but not be paid due to lack of invoices or incomplete accounting records
and documents, payments to employees for leave and prepaid production and business expenses.

r Other payables reflect non-trade pay'ables and does not relate to the purchase, sale or supply of
' goods or services.

Payable provisions

Payabie provisions are recosnised rrhen the Comparl'has a present obligation as a result of a past event,
and it is probable that the Companr iiill be required to settle that obligation. Provisions are measured at

the Board of General Direcl..rs' es:irnare of the erpendirure required to settle the obligation as at the end

of the accounting period.

Buildings and structures

Machinery and equipment

Motor vehicles. transm issions

Management equipment
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HAI PHONG ELECTRICAL MECHANICAL
JOINT STOCKCOMPANY

FORMB09a-DN

No. 734 Nguyen Van Linh, An Bien Ward, lssued under Circular No.99|2025|TT-BTC
Hai Phong City dared 11 October 2025 issued by the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction trith the acc'ompanying interim financial statements

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Equity

Owner's contributed capital is recognized based on the actual contributed capital ofthe shareholders.

Profit distribution

Profit aftertax is distributed and funds are made in accordance with the decision of the General Meeting
of Shareholders and the Company's charter.

Profit distribution to shareholders is referenced to the non-monetary items included in retained earnings
that may affect cash flows and the ability to pay dividends such as gains from revaluation of assets

contributed capital, interest from revaluation of monetary items, financial instruments and other non-
monetary items.

Dividends are recognized as liabilities when having the approval of the General Meeting of Shareholders.

Revenue recognition

Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:

a) the Company has transferred to the buyer the significant risks and rewards of ownership of the
goods;
the Company retains neither continuing managerial involvement to the degree usually associated
with; ownership nor effective control over the goods sold;
the amount of revenue can be measured reliably;
it is probable that the economic benefits associated with the transaction will flow to the Company;
and

e) the costs incurred or to be incurred in respect ofthe transaction can be measured reliably.

Interest income is accrued on a time basis, by reference to the principal outstanding and at the applicable
interest rate.

Dividend income from investrnents is recognised when the Company's right to receive payment has been

established.

Revenue deductions

Revenue deductions comprise rrade discounts.

Revenue deductions arising in the same reporting period as the sale of goods or the rendering of services
are recognized as a reduction ofrevenue in that period. Where revenue deductions relate to goods sold or
services rendered during the reporting period but arise in a subsequent period, the Company reduces the

revenue recognized in the reporting period ifsuch revenue deductions arise before the date ofissuance of
the fi nancial statements.

Foreign currencies

Transactions denominated in foreign currencies are translated at the actual exchange rates prevailing on
the transaction dates. Monetary assets and liabilities denominated in foreign currencies outstanding at the

end ofthe reporting period are translated at the average bank transfer buying and selling exchange rates
quoted by the commercial bank r.r'ith u'hich the Company regularly transacts as at that date, except for
demand deposits denominated in foreign currencies. rvhich are ffanslated at the average bank transfer
buying and selling exchange rates quoted by the commercial bank where the Company maintains the
respective bank accounts. Erchange dilkrences arising are recognized in the income statement.

Borrowing costs

Borrowing costs are rssLrgnrse: ,r- tr: .rLirr:,'-te statement in the year when incurred.
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No. 734 Nguyen Van Linh, An Bien Ward. Issued under Circular No.9912025/TT_BTC

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These noles are an integral part of and shoulcl be read in c,ctnjtotction trith tlrc accompanl,ing interimfinancial statements

4. SUMIVIARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Taxation

Income tax expense represents the sum ofthe tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs fiom profit beforetax as reported in the interim income statement because it ixcludes items of income or expense that aretaxable or deductible in other years (including loss carried forward, if any) and it further excludes itemsthat are never taxable or deductible.

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities inthe interim financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognised for a-ll temporary differences and deferred tax assets arerecognised to the extent that it is probable that taxable p.oht *itt be available ugulnri which deductibletemporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability issettled or the asset realised. Deferred tax is charged oi credited to p.trt or loss, except when it relates toitems charged or credited directly to equity, in wtrictr case the deferred tax is also deali with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set offcurrent taxassets against current tax liabilities and when they relate to inJome taxes levied b! the same tax authorityand the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations.However, these regulations are subject to periodic variation and their ultimate determination depends onthe results of the tax authorities' examinations.

other taxes are paid in accordance with the prevailing tax laws in vietnam.

Related parties

Parties are considered to be related parties when one parry has ability to control another or has significantinfluence in making decision related to financial ani operation policies. parties are also considered asrelated parties when they bare the same control and signihcant influence.

when considering the relationship of related parties, it is more focused on the nature of the relationshipthan the legal form.

List of related parties during the period:

HAI PHONG ELECTRICAL MECHANICAL
JOINT STOCK COMPANY

FORMBOga-DN

Key management

personnel

Associate

Significant shareholder - Close family
member of the Chairman of the Board of

Board of Management. Board of General Directors. Board of
Supervisors and Chief Accountant

Phong Lan Investment Trading and Service Company Limited
Ms. Nguyen Thu Ha

ll



a

f
(

I
r
I
J

3

HAI PHONG ELECTRICAL MECHANICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh, An Bien Ward,
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Issued under Circular No. 99 12025 ITT-BTC
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction v'ith the accompanying interim./inancial statements

5. CASHANDCASHEQUIVALENTS

Closing balance Opening balance

YND VND

Cash on hand

Demand deposits

lncluding:
- Vietnam Joint Stock Commercial Bankfor Industry and
Trade - Hong Bang Branch

- Military Commercial Joint Slock Bank - Hai Phong Branch

- Joint Stock Commercial Bank for Foreign Trade of Vietnam -
Hai Phong Branch

- Other banks

Cash equivalents (i)
lncluding:
- Asia Commercial Joint Stock Bank - Hai Phong Branch -
Hong Bang Transaction Ofice
- Vietnam Prosperiry, Jctint'Stock Commercial Bank - Hai
Phong Branch

- Joint Stock ()ommercial Bank.for Investment and
Developmenl of Vietnam - Hai Phong Branch

Total

Note:

3,008,979,152

255,822,792

5,910,249,892

3,8t6,571,901

1,2 1 2,309,106

103,020,431

778,318,1 18

9,000,000,000

1,000,000,000

5,000,000,000

5,677,699,358 15,166,072,684

342,403,283

2326,316,623

7 59,12 3,3 12

696,081,781

179,060,197

391,748,030

3,008,979,452

(i) These are one-month term deposits bearing interest at 4.75ohlyear.
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HAr PuoNG tlLECrRlcAL MECHANlCAl,.lolNr sl ocK coMPANt ,**o **..0**, rl3lrYor"lii--#
No. 734 Nguycn Van Linh, An Bien ward' 

aatea ZZ ocroter zoX ;ssuea ty the Ministry ofFinance
Hai Phong City

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

ii*7i* *" .i ,,re,a po oJ ahd shout.t be rcod in conj'tctio't vith the a'conponlins i teli faon'iat nabnents

6. FINANCIAL INVESTMENTS

a) Held'to-maturitY investments Openlng balanceClosine balance

Cost Fair value ProvisionItems

Slxrrl-tcrnt
t 'l\'rn Llclxtsils

..1.\i(t ('()nuilrr(.iul ,htinl Stock Bank - Hai Phong Bt'anch - Hong Bang Transaction

I tttrntrtr I'rttsltarilv' ,loinl Stock Commercial Bqnk - Hai Phong Branch

.l,,ttrl ,\tttt'lr ('otrttilttrcittl Bankfor ForeignTrade of I:ielnam - Hai Phong Branch

.l 
otrtI

b) trrr cslntcnls in other entities

llrrtts

Invcslrncttts in.ioint ventures and associates

I'lttng l.ttn lnyaslmenl, Trading and Services Company Limited

Total

Cost Fair value Provision

VND VND VND VND VND VND

2,151,061,611 2,151,061,611

52,299,026,027 52,299,026,027

2,000,000,000 2,000,000,000

54,450,087,671 54,-150,087.671 - 2.000.000.000 2,000,000,000

Closing balance

Fair value Provision Cost

Opening balance

Fair value Provision
Cost

Note:

(i)

\,IND

20,039,000.000

\nlD \,rND VND VND VND

2oo3s.0oo.ooo 0 - 20,039'0oo'ooo T,

2o.o39.0oo.0oo 20,039'000'000.--

The company has not d€t€rmined rhe fair value as at the balance sheet date ofthh investment to disclose in the financial statements because thete is no listed price on the

marker for lhese inveslments. viemamese accouiriig si-J*a.. *""rntlre re-gime for €nrerprices and current regulations do nol hav€ speclfc guidance on delermining lltc

r;i; ;;il; .i i;;.;;"i i."€stments rhe fair vatue o r these investments mav differ fiom l he book valu€.

Details ofth€ associate as at 30 June 2026 are as follows:

phons Lan Invesrment Trading and service company Limited w3s established on l8 December 2ol8 with a charter capital ofvND 40'895'700'000' with head office

#i:d;il:;;ilr;",, g"G, H""e s*g ivLalH"ii;-rr""g C,ty. rr'" company contribut€s vND 20,039,000,000, equivalent to 4970 of the charter capital in the form

50:50.

phons Lan lnvesrment Tmding and service company Limiled \ras eskblished ro invest inlfie conslruction and operation otPhong Lan commercial Building Projed al20

;;iliil ;:;il ;;;;er;; w;d.-i.t"i ph""g cii]. Durins lhe six-momh period or 202s. rhe iompany continued its normal operarions achieving profirable business

results and accumulated interest.

20,039,000,000

/"Y #s:;9:\8.\
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NOTES TO THE INTERI]VI FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part ofand should be read in conjunction v,ith the accompanving interim financial statemenls

7. SHORT-TERMTRADERECEIVABLES

Closing balance

HAI PHONG ELECTRICAL MECHAMCAL
JOINT STOCKCOMPA}IY
No. 734 Nguyen Van Linh, An Bien Ward,

Thong Nhat Electromechanical Joint Stock Company

Photo Electric and Electronic One Member Limited
Liability Company

Ha Noi Ching Hai Electric works Company Limited

Nam Thuan Nghe An Joint Stock Company

Ban Hang Store

Others

Total

8. SHORT-TERM ADVANCES TO SUPPLIERS

ANK Company Limited
Chuan Tin Company Limited
MHP Technology Joint Stock Company

Others

Total

9. OTHER SHORT-TERM RECEIVABLES

Advances to employees

Other receivables

- Mitsubishi Electric Yietnam Compony Limited

- Acuued interesl

- Social insuronce of Le Chan District
- Dividends and profits received

- Others

Total

993,459,996 4,770,547,519

--

Value Provision

FORMB09a-DN

Opening balance

vrlu. p.offii'
VNID

3.237.769,680

4.359,033,400

3,521,417,820

407.921.925

1.395.4 r 8,072

VND

203.148.000

1,411,2\4.200

590. I I 3,020

450,92t.925

629,073.955

\,Nt)

GT
HH

tot
C(

12,921,560,997 3,344,4711100

Closing balance

\rl\{D
Opening balance

VND

238,149,000

526,737,600

I13,600,000

114,972,296

3,436,755,040

1,146,636,000

I 13,600,000

73,556,478

Closing balance Opening balance

Value Provision Value Provision
\,/ND

I 4.008,000

I,536.303,664

1.384,279,331

98,7 20,905

5 3,303,128

\,ND

1.339,575,043

38,7 50,940

20,561,614

90,140,064

I ,I 50,000,000

10, I 22,395

I,550J11,664 1J39,575,043

Issued under Circular No. 99 12025 ITT-BTC
dated 27 October 2025 issued by the Ministry of Finance
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VND

\,/ND VIID
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HAI PHONG ELECTRICAL MECHANICAL
JOINT STOCK COMPAT\TY
No. 734 Nguyen Van Linh, An Bien Ward,

FORMB09a-DN

Issued under Circular No. 99 12025 ITT-BTC

Hai Phong City dated 27 October 2025 issued by the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with lhe accompanlting interim Jinancial statements

IO. BADDEBTS

Closing balance Opening balance

Cost Recoverable Overdue time

amount

Cost Recoverable (herdue time

amount

Kevin Wire - Cable and Electrical

Materials Co.. Ltd

Truong Hoang Phuong Co., Ltd

Tuan Dung Store

Electromechanical No. 1991

Joint Stock Company

Tay Do Electrical Engineering

Private Enterprise

Viet Han Joint Stock Companl'

Vietnam Electric Fan Production and

Trading Companl, Limited

Sales ofcomponents

Total

INVENTORIES

\}ID
2 I 9,062,690

I 19.855,600

13.185,r 17

1 19,012.498

9,287,625

6,330,5 I 6

4.687.062

5.001 ,300

VND Year

- 0ver 3 years

Over 3 years

Over 3 years

Over 3 years

Over 3 years

Over 3 years

Over 3 years

0ver 3 years

VI{D

2 I 9,062,690

I 19,855,600

l3,l 85,1 1 7

119,012,498

9.282,625

6,330.5 1 6

4,687.062

5.001,300

VNID Year

- Over 3 years

- Over 3 years

- Over 3 years

_ Over 3 years

- 0ver3 years

- Over 3 years

- Over 3 years

- Over 3 years

496.417.408 496,417,408

11.

Closing balance

Cost Provision

Opening balance

Cost ProvGi-

Raw materials

Tools and supplies

Work in progess

Finished goods

Merchandise

Total

PREPAID EXPENSES

a) Short-term prepaid expenses

lnsurance expenses

Other expenses

b) Long-term prepaid expenses

Tools and supplies issued for consumption

Asset repair expenses

Other expenses

Total

\,1{D

32.38 1.068,665

262,204.137

9.624.818,208

22.303.542,431

49.164.648,936

\,ND

33.303,485,909

289,490, I 3 1

9.250.985,1 38

37,958.045,032

45.524.098.8 1 9

113,736,282,377 126,326,105,029

12.

Closing balance

\TND

Opening balance

VND

93,839,875

75,399,357

18,2140,518

150,751,709

I10,881,327

39,870,382

583,846,383

386,198,952

I 83,1 56,596

14,490,835

677,686,258

724,166,960

349,329,630

351,559,204

23,278,126

]Q

874,918,669

\ND \TND
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I IAI I'I IONG I]LECTIiICA L M Ii(]I IAN ICA L .IOIN'I' S'I'OCK (]OMI)ANY
No. 734 Nguyen Van Linh. An Bierr Ward,

FORMB09a-DN
Issued under Circular No. 9912025/l'T-B'l'C'

Ilai dated 27 October 2025 issued by the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
'l'hese noles are an inlegral part ofand should be read in conjunctiortu'ith the acconqtanving interinrfinancial stotentents

13. INCREASE, DECREASE IN TANGIBLE FIXED ASSETS

Buildings and structures Machinery and
equipment

Motorvehicles, Managementequipment
transmissions

Total

COST

Opening balance

Irrcrcase due to additional purchases

(-losing balance

VND

67,822,101,454_

''trND

38,067,390,601

1,882,049,564

\TND

6,634,203,897

VND

199,700,055

40,731,481

,TND

112,723,396,007

1,922,781,045

A('(]T] M U LATED DEPRECIATION

39,524,249,259

1,247,950,493

32,519,020,339

| ,033 ,297 ,169

5,335,956,839

117,510,923

184,696,997

9,199,692

77,563,922,433

2,407,948,276

( )llctring balance
('lr:rlge lirr tlrc period

('losing balance

NI.]'I'BOOK VALUE
0pcning balance

Closing balance

195 5,549,3 1,299,247 I
27,049,902,702 6,397,132,659 I,180,736,135 46,534.847

Th€ cost of tancible fixed assets includes tully depreciated assets that w€re still in use as at 3 0 June 2026, amounting to VND 41,546,65 8,3 86 (as at 3 I Decembsr 2025: VND
4t ,t9 t ,639 ,04t\.

As at the end and rh€ beginning ofthe reporting period, the Company had no existing tangible fixed assets with a carrying ainount repesenting l0% or more ofthe totat
carrying amount of tangible fix€d assets- During the p€riod, the Company did not dispose of, sell or transfer any tangible fixei assets with a carryin; amount representing l0%
or more ofthe total carrying amount oftangible fixed assets.

gj/

35.159.473.574

t9
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Hai Phong City dated 27 October 2025 issued by the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part o/'and should be read in conjunction v'ith the accompanying interim Jinancial statements

14. INCREASE, DECREASE IN INTANGIBLE FIXED ASSETS

Computer
software

Total

HAI PHONG ELECTRICAL MECHANICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh, An Bien Ward,

COST
Opening balance

Closing balance

ACCUMULATED DEPRECIATION
Opening balance
Charge for the period

Closing balance

NET BOOK VALUE
Opening balance
Closing balance

The cost of intangible fixed assets which
2026 includes \rND 120,000,000 (as at 3l

15. SHORT-TERM TRADE PAYABLES

FORM.B09a-DN

Issued under Circulm No. 99120251T1-BTC

VND

120,000,000

VI\ID

120,000,000

120,000,000 120,000,000

120,000,000 120,000,000

have been fully depreciated but are still in use as at 30 June
December 2025: M{D 120,000,000).

Mitsubishi Electic Viet Nam Company Limited

Sao Do Manufacturing and Trading Company Limited

Cuong Vinh Production and Trading Service Company Limited

Others

Total

SHORT.TERM ADVAI\CES FROM CUSTOMERS

Hung Chanh Company Limited
Ha Noi Electromechanics Trading Company Limited

Minh Hung Electrical Equipment Development and Trading
Company Limited

Tan Thanh Company Limited
Others

Total

18,796,114,347 6,595,478,814

Closing balance

VND
12,277,155,290

2,711,178,9.10

325,673,161

3,492,106,986

Opening balance

\'T'{I)

377,568,000

2,418,433,332

2,001,039,975

1,798,437,507

Closing balance

YNI)
lz,iol,46l,729
3,535,000,000

3,874,907,963

1,790,310,335

16,689,429,605

Opening balance

VND
308,839,627

124,545,784

3,460,000,000

1,586,838,861

37,991,109,632 5,480,224,272

t0

(
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HAI PHONG ELECTRICAL IVIECHA}IICAL
JOINT STOCK COMPAI.IY
No. 734 Nguyen Van Linh, An Bien Ward,

FORMB09a - DN

Issued under Circular No. 99/20251TT-BTC
Hai Phong Cify dated 27 October 2025 issued by the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with the accompanlting inlerimfinancial statements

17. TAXES AND AMOUNTS RBCEIVABLE FROM/PAYABLE TO STATE BUDGET

Opening Payable Paid/Received Closing balance
balance during the during the period

a) Taxes payable

Output value-added tax

Import and export duties

Corporate income tax
Property tax, land rental and

other taxes

Other taxes, fees, charges

and other payables

b) Taxes receivable

Personal income tax

1,6943t8,249_

1,694,318,249

27,490,057

27,490,057

\ND

5226,243,171

2,469,113,539

85,328,065

1,882,740,1 0 1

788,965,466

96,000

627,594,084

627,594,084

'TND

5332,406,439

2,263,698,659

85,329,065

2,194,318,249

788,965,466

96,000

703,17g,560

703,179,560

1,588,154,981

205,414,880

1,382.740,t01

103,074,533

103,074,533

Opening balance

VND
16,339,214

258,708, I 35

7

)0

EI

v

18. SHORT-TERM ACCRUED E)PENSES

Accrued borrowing interest expenses

Accrued operating expenses

Total

OTIIER SHORT-TERM PAYABLES

Purchase volume rebates (i)
Other payables

Total

Note;

1,978,052,281 454,545

Closing balance

vl\D
7,494,361

264,569,012

272,062373 275,047,349

19.

Closing balance

VND

1,950,000,000

28,052,281

Opening balance

VND

454,545

(i) The sales discount is determined based on the 2026 sales volume plan for semi-finished products
approved by the General Director.

:l
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llAI PHONG ELECTRICAL MECHANICAL JOINT STOCK COMPANY . FoRM B 094 - DN
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tlai Phons City

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

ri,i,an o," on areg*tpo ofand shoul.t be read ik coniu'lctiotwiththe dccon'panlins htetid linan'idt statenenk

20. LOANS AND OBLIGATIONS UNDER FINANCE LEASES

Increase during the Period Decrease during the period Opening balanceClosine balance

VND \,ND

22.450.474.511

\ND

3 r,409,958.41s

VND

8.959.483.904
Vietnam Joint Stock Commercial Bank for lndustry and Trade -

I-long Bang Branch (i)

Total

Nets.

22.450.414.511 J1,409,958,415 8,959,483'904

with Vietnam Joint Stock Commercial Bank for(i) Slrtrrr-rcrr. loan under the credit limit contractNo.02/2025-HDCVHMNHCTI66-DIENCO1IP dated 08 April2025

lrrtltrstry and Trade - Hong Bang Branch as follows:

( redit line maintenance period: From l0 April2025 to 04 April2026'

' Mflxi um disbursement limit: VND 50,000,000,000.
.h'rposeoftheloan:Tosupplementworkingcapital,openafldsettleL/csforproductionandbusinessactivities'
' t.onn tcnn:Maximum of6 months
- Inlcrest rar€: specified in each ;ndebtedness certificate, effective ftom the disbursement dat€ until any interest rate adjustment'

- Cotlateral: Machin€ry, equipm€nt and transport v€hicles as per the collateral agr€ements'

short-rerm toan under the credit limit contract No. o I /2026-HDCVHMNHCTI66-0200580I t 8 dated 20 April 2026 wjth vietmm Joint stock commerc;al Bank for

Industry and Trade - Hong Bang Branch as follows:

credit line maintenance period: From 20 April2026 to 20 April2027 .

Maxitnum disbursement limit: VND 50,000,000'000'
purpose of the loan: Supplementing working capital to serve production and business activities.

Loan term: Maximum of 6 months.

Interest rate: Specified in each indebtedness certificate, effective from the disbursement date until any interest rate adjustment'

Collateral: Machinery, equipment and transport vehicles as per the collateral agreements'

ttal hx i0@
22
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction v ith the accompanving interim financial statements

21. SHORT-TERM PROVISIONS

Short-term provisions represent the provision for product warranty during the period, calculated based on
the revenue from sales offinished goods as approved by the General Director.

22. OWNERS'EQUITY

Movements in owners, equity

HAI PHONG ELECTRICAL MECHANICAL
JOINT STOCK COMPAI{Y
No. 734 Nguyen Van Linh, An Bien Ward,
Hai

Balance as at 0l Januarl 2025

Profit for the period

Investment and development fund

Appropriation to the Bonus and Welfare Fund

and the Executive Management Bonus Fund

Dividend distribution

Other decrease

Balance as at 30 June 2025

FORMB09a-DN

Issued under Circular No. 99 /2025 ITT-BTC
dated 27 October 2025 i.ssued by the Ministry of Finance

Owner's Inyestment and Retained earniugs Total
contributed capital developmentfund

VIID VTID VIID V}ID
94,922,000,000 13,974,610J35 65,613,599,294 174,410,199,629

7,734,763,119 7,734,763,119

- 1,320,471,422 (1,320,471,422)

- (529,188,568) (528,198,568)

- (9,492,200,000) (9,492,200,000)

- (55,032,000) _ (55,032,000)

94.922.000.000 15.140.04e.757 62.007.4e2.423 172.06e_{42.130

9{.922.000.000 14.946-973.tq2 67 d00 00r 10r 1?? r(e 07( ron

'.. 
t.3t2.7zi.2e;_,,d#I:j ffi,j

(9.492.200.000) (9,492.200.000)

- (390.527.663) (390.527.663)

I
\
TY
I

)At

o
/
AP4

Balance as at 0l Januar,v 2026

Profit for the period

lnvestment and development fund

Appropnation to the Bonus and Welfare Fund

and the Executive Management Bonus Fund (i)

Dividend di$ribution (i)

Other decrease

Balance as at 30 June 2026

Note:

(i) Profit distribution during the period includes the allocation to funds and dividend distribution to
shareholders in accordance with Resolution of the Annual General Meeting of Shareholders No
|2/20261DL1PNQ-DHDCD dated 24 Aprit 2026, accordingly:

- Investment and development fund (10% of profit after tax fiom business operations): Vl\D
1,312,727,299.

- Bonus and welfare fund @% of profit after tax from business operations): M\D 525,0g0,g20.- 2025 dividend payment in cash ( I 0% of charter capital): frNfO S,aSZ,Z00,C00 V1VD.- During the period, the Company paid dividends to shareholders amounting to VND
9,019,935,000 and remined VI,JD 472,265,000 of personal income tax(5%)withheid.

The Company's share issuance

' Numtrer of shares registered for issuance
- Number of shares sold to the public
+ Ordinary shares

- Number of outstanding shares
+ Ordinary shares

Par value of outstanding sh,:e. ' ,-r , x,,r,r \\D share

9,492,200

9,492,200

9,492,200

9,492,200

9,492,200

Opening balance

9,492,200

9,492,200

9,492,200

9,492,200

9,492,200
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HAI PHONG ELECTRICAL MECHAIIICAL
JOINT STOCKCOMPAI{Y
No. 734 Nguyen Van Linh, An Bien Ward,

FORMB09a-DN

Issued under Circular No. 9912025/TT-BTC

Opening balance

Ratio rntributed charter capital

Hai Phong City dated 27 October 2025 issued by the Ministry of Finance

NOTES TO THE INTERIIVI FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction u,ith the accompan-ving inlerim/inancial stalements

22. OWNERS',EQUTTY(CONTINUED)

According to the amended Business Registration Certificate, the Company's charter capital is VND
94,922,000,000 (as at 3l December 2025: VND 94,922,000,000). As at 30 June 2025,the charter capital
has been fully contributed by shareholders as follows:

Closing balance

Ratio Contributed charter capital

Mr. Hoang Thanh Hai

Ms. Nguyen Thu Ha

Mr. Tran Quang Hung

Other shareholders

Total

%

27.54o/o

21.14%

6.38%

44.94%

VND

26,141.810,000

20,065.800.000

6.052.760.000

42.66 r.630.000

o/o

27.54o/o

21.14o/o

6.38%

44.94%

\,ND

26,141,810,000

20,065,800.000

6,052,760.000

42,661,630,000

100% 94,922,000,000 94,922,000,000

OFF.BALANCE SHEET ITEMS

Foreign currencies:

- US Dollar (USD)

REVENUE FROM GOODS SOLD

Total revenue from goods sold and services rendered
Inwhich:
- Revenue from goods sold

Deductions
- Trade discount

Net revenue from goods sold and services rendered,

COST OF GOODS SOLD

Cost of goods sold

Total

ClosinF balance Opening balance

938.37 36,385.36

Current period

VI{D

155,219,116,935

155,2i9.116,935

1,950,000,000

1,950,000,000

153,269,116,935

Prior period

VNID

149,7691457,530

149,769,457,530

1,952,000,000

1,952,000,000

147,817,457,530

Current oeriod
VNID

131,942,265,398

131,942,265,398

Prior oeriod

VNID

127,105,688,141

127,105,688,141
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HAI PHONG ELECTRICAL MECHANICAL
JOINT STOCKCOMPANY
No. 734 Nguyen Van Linh, An Bien Ward,
Hai dated 27 October 2025 issued bv rhe Mi of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction y,ilh the accompanying interim financial statements

26. PRODUCTIONCOSTBYNATURE
Current period

FORMB09a-DN

Issued under Circular No. 99 12025 ITT-BTC

Cost ofgoods sold

Raw materials and consumables

Labour

Depreciation and amortisation
Out-sourced services

Product warranty

Provision for doubtful debts

Other expenses

Total

FINANCIAL INCOME

Deposit and loan interest

Paynent discount received

Foreign exchange gain

Total

FINANCIAL EXPENSES

Interest expenses

Payrnent discount

Total

a) Selling expenses

Materials and packaging

Employees

Depreciation and amortization
Out-sourced services

Maintenance expenses

Total

b) General and administration expenses

Materials

Employees

Depreciation and amonizarion

Taxes, fees and charges

Out-sowced sen'ices

Provision

Total

2,110,020,225 1.725.443.609

Current period Prior period
\TI{D VND

119,935,617 66,981,679

2,101,687,013 1,948,000,672

2.221,622,630 2,014.982.351

Current period Prior period

VIID VND

879,235,912 582,636,620

651,156,054 609,315,492

59 ,707 ,832 233 ,663,460
256,427,299 247,210,506

1,844,134,859 1,747,468,799

VNID

69,950,724,697

53,150,511,156

12,773,802,481

2,407,948,216

3,127,176,023

1,844,134,859

514,721,300

Prior period
(Restated)

VIID

71,162,091,099

46,892,295,592

12,096,090,410

2,693,110,794

1,710,729,259

7,747,469,799

59,625,164

1,546,464,912

143,769,019,79?

-

Current oeriod
VIID

1,522,956,919

566,001,540

21,161,966

137fi97,864,919

-

Prior period

VTID

990,722,709

734,609,660

lll,240

29. SELLING EXPXPENSES & GENERAL AND ADMINISTRATION EXPENSES

3,690,661,845 3.420.294.977

55,402,327

4,946,176,290

286,836,994

295,899,592

1,727,951,544

59,625,164

36,597,001

5,704,098,281

290,257,323

291,482,209

1,813,656,735

,\
t
*,

8.136.0e 1.5{9 7.371.88I.q01
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HAI PHONG ELECTRICAL MECHANICAL
JOINT STOCK COMPANY
No. 734 Nguyen Van Linh, An Bien Ward,
HqiPhong City

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These notes are an inlegral port of and should be read in coniunction v,ith the accompanl,ing interim Jinancial statements

30. CURRENTCORPORATEINCOMETAXEXPENSES

Current period Prior period

\TND \rND

9,413,700,502_ 9,669,453,999

FORMB09a-DN

Issued under Circular No. 99 12025 ITT-BTC
dated 27 October 2025 issued by the Ministry of Finance

Profit before tax
Adjustment for taxable income

Taxable income

Corporate income tax rate

Current corporate income tax expense

Profit after tax
Profit for calculating basic earnings per share
Weighted average number of common shares for calculating
basic earnings per share

Basic earnings per share
Par value ofshares

9,413,700,502 9,669,453,999

20% 20%

i

4
;Yz
/(lt

:

iK
\r
t\During the period, the Company determined that taxable income was not different from accounting profit.

The determination of the tax currently payable is based on the current interpretation of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends on
the results of the tax authorities' examinations.

BASIC EARNINGS PER SHARE

1,992,740,101 1,933,690,790

Current period Prior period

VTID VND

7,530,960,401 7,734,763,119

7,5300960,401 7,734,763,119
9,492,200 9,492,200

793

10,000

815

10,000

Basic earnings per share for the prior period did not take into account the impact of the appropriation to
the bonus and welfare fund. Although the Company appropriated the bonus and welfare fund fiom the
2025 retained earnings during the period, the Company did not determine the exact amount appropriated
from retained earnings for the first 06 months of 2025.

SEGMENT REPORTING BY BUSINESS SECTOR AND GEOGRAPHICAL AREA

Segment reporting by business sector

The Company's main business activities are the manufacture of household electrical appliances, such as
electric fans, fan cages, etc.; Additionally, the Company engages in the import and trade of certain types
of electric fans within the same region. Consequently, the Company does not prepare segment reports by
business sector.

Segment reporting by geographical area

The Company's business activities are mainly carried out at its head office located at 734 Nguyen Van
Linh, An Bien Ward, Hai Phong City. The Company does not have any affiliated units in locations
outside the city. Accordingly. the Company does not prepare segment reports by geographical area.

_6

I
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HAI PHONG ELECTRICAL MECHANICAL
JOINT STOCKCOMPANY
No. 734 Nguyen Van Linh, An Bien Ward,
HaiPhong City

NOTES TO THE INTERTM FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in corjunction vith the accompanving interim./inancial statements

33. FINANCIAL INSTRUMENTS

Capital risk management

The Company manages its capital to ensure that the Company will be able to continue as a going concem
while maximising the retum to owners through the optimisation of the debt and equity balance.

The capital structure of the Company consists of net debt (borrowings as disclosed in Note 20 offset by
cash and cash equivalents) and shareholders' equity (comprising capital, reseryes and retained earnings).

Gearing ratio

The gearing ratio of the Company as at the balance sheet date was as follows:

FORMB09a-DN

lssued under Circular No. 99 12025 ITT-BTC
dated l7 October 2025 issued by the Ministrv of Finance

?4
P
)0t

TI

rE lv

vl
9p.

=

Borrowings

Less: Cash and cash equivalents

Net debt

Equity

Net debt to equity ratio

Significant accounting policies

Details of the significant accounting policies and
financial liability are disclosed in Note 4.

Categories of fi nancial instruments

Financial assets

Cash and cash equivalents

Trade and other receivables

Short-terrn financial invesfinents

Long-term financial invesfrnents

Total

Financial liabilities
Borrowings

Trade and other payables

Accrued expenses

Total

Closing balance Opening balance

VND VNID

- 9,959,493,904
(5,677,699,359) (15,166,072,694)

(5,677,699,358) (6,206,598,780)

174,392,117,309 177,269,975,490

0.00 0.00

methods adopted for each class of financial asset and

Carrying amounts

Closing balance Opening balance
VND VND

20,039,000,000 20,039,000,000

_2!,!23,Dle_ _!1,122,1!1fr_

5,677,699,358

13,961,447,153

54,450,087 ,671

18,796,11434;
272,062,373

15,166,072,684

4,187,628,735

2,000,000,000

8,959,483,904

6,595,478,814

275,047,349

_J2,95!.r7 6 J 20_ ___!5,qjg,q_q@-

The Company assessed the fair value of its financial assets and liabilities as at the balance sheet date in
accordance with Note 4, since there is no comprehensive guidance under Circular No. 210/2009/TT-BTC
issued by the Ministry of Finance on 06 November 2009 ("Circular 210") and other relevant prevailing
regulations to determine fair value of these financial assets and liabilities. While Circular 210 refers to
the application of International Financial Reporting Standards C'IFRS") on presentation and disclosures
of financial instruments, it did not adopt the equivalent guidance for the recognition and measurement of
financial instruments, including application of fair value, in accordance with IFRS.

27
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HAI PHONG ELECTRICAL MECHANICAL
JOINT STOCK COMPAI\TY
No. 734 Nguyen Van Linh, An Bien Ward,
Hai Phong City

FORMB09a-DN

lssued under Circular No. 99 12025 ITT-BTC
dated l7 October 2025 issued by the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in cctrlunction ..;rith tlrc accompanying interimfinancial slatements

33. FINANCIALINSTRUMENTS(CONTTNUED)

Financial risk management objectives

The Company has set up risk management system to identifo and assess the risks exposed by the
Company and designed conhol policies and procedures to manage those risks at an acceptable level. Risk
management system is reviewed on a regular basis to reflect changes in market conditions and the
Company's operations.

Financial risks include market risk, liquidity risk and credit risk.

Market risk

The Company's activities expose it primarily to the financial risks of changes in foreign currency
exchange rates, interest rates and prices. The Company does not hedge these risk exposures due to the
lack of active market for the trading activities of financial instruments.

Credil risk

Credit risk refers to the risk that counterparq, will default on its contractual obligations resulting in
financial loss to the Company. The Company has a credit policy in place and the exposure to credit risk is
monitored on an on-going bdsis. The Company does not have any significant credit risk exposure to any
counterparry because receivables consist ofa large number ofcustomers, spread across diverse industries
and geographical areas.

Liquidity risk manogement

The purpose of liquidity risk management is to ensure the availability of funds to meet present and future
financial obligations. Liquidity is also managed by ensuring that the excess of maturing liabilities over
maturing assets in any period is kept to manageable levels relative to the amount of funds that the
Company believes can generate within that year. The Company policy is to regularly monitor current and
expected liquidity requirements to ensure that the Company maintains sufficient reserves of cash,
borrowings and adequate committed funding ffom its shareholders to meet its liquidity requirements in
the short and longer term.

The following table details the Company's remaining contractual maturity for its non-derivative financial
assets and hnancial liabilities with agreed repayment periods. The tables have been drawn up based on
the undiscounted cash flows of financial assets and undiscounted cash flows of financial liabilities
based on the earliest date on which the Company can be required to pay. The inclusion of information
on non-derivative financial assets is necessary in order to understand the Company's liquidity risk
management as the liquidity is managed on a net asset and liability basis.
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Closing balance

Cash and cash equivalents

Trade and other receivables

Short{erm financial investments

Long{erm fi nancial investments

Total

Closing balance

Bonowings

Trade and other par ables

Accrued expenses

Total

Net liquiditl'gap

Less than I vear From I to 5 years More than 5 years

VllD 'vND \}lD

5.67 7.6q9.3 5 8

I 3.s6 I .447. I 53

54.450.087.67 1

74,0t92y.,187

18.7%-114341

27LM2373

19ffi176,,7m

20,039.000,000

20,039,000,000

Total

\rND

5.677.699.358

13.961.447.1 53

54.450.087.67 r

20.039.000,000

94,128,234,18?

18,796.tl4.347

272.062.373

19,068,176,720
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Opening balance

Cash and cash equivalents

Trade and other receivables

Short-term financial investments

Lon g-term fi nancial ilvestments

Total

Opening balance

Bonowings

Trade paYables

Accrued expenses

Total

Net liquiditl'gaP

FORMBOga-DN

Total

VNID

15,166,072,684

4,187,628,735

2,000,000,000

20,039,000,000

41392,701,419.,

8,959,483,904

6,595,478,814

2'15,04'1,349

15.830,010,067.
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Name

Mr. Hoang Thanh Hai

Mr. MaiVanMinh

Ms. Le Thi Bich Hue

Ms. Trinh Thi Lan Phuong

Mr. NguYen Minh Chung

Total

Salaries and other

during the Period:

Name

Position

Chairman of the Board of Management

Vice Chairman of the Board of Management

Member of the Board of Management

Member of the Board of Management

Member of the Board of Management

Position

Current Period-
VIID

53,760,000

47,040,000

40,320,000

40,320,000

\,ND

49,040.000

42.910.000

36.780.000

36.780.000

36.780.000
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Current Deriod

VND

119,471.386

154,3 15,821

I 21.580,828

127.7'73,144

\I\D

113,31 1.239

132.323,342

101.453.276

1 I 1.977.1 58

i:Tlt^lff"f f:,y#X Bien ward, rssued under circurar No. sstzo2strr-Brc
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\OTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

-,:..... rrords are an tntegral part o/'arul should be'noiin ''o''1"ction 
with the accompanving inlerimfinancial statements

33. FINANCIAL TNSTRU1VIENTS (CONTINUED)

Li qu idily risk management (Continued)

From I to 5 y!4q More than 5 r--ears

\A{D \\ID
Less than 1 Year-

VNID

15,166,0'12,684

4,187,628,735

2,000,000,000

21353,701,419

8,959,483,904

6,595,478,814

275,04'.7,349

15,830,010,067

20.039,000,000

20,039,000,000

' 
s523.691J52,. 20,039,0qqpqq

TheBoardofGeneralDirectorsassessedtheliquidiry,l'\uj'lo*.l.velandbelievesthattheCompany
will be able to generate sufficient funds to ,n.", il' itu'cial obligations as and when they fall due'

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Remuneration paid to the Board of Management during the period:

Prylperiod

Tzt.zoo.ooo 2o2J9o'ooo

remuneration of the Board of General Directors and other key management personnel

Pffqf-P..iod

Mr. Hoang Thanh Hai Chairman of the Board of Directors

Mr. Mai Van Minh General Director

Ms. Trinh Thi Lan Phuong Chief Accountant

Mr. Nguyen Minh Chung Depuq General Director

Total

lq

523.141.179 459,065'015
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i:H|[ff"f f"'^HfX Bien ward, rssued under circular No' eel2025lrr-Brc
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral parr ofantl shoultl be ,roiir, ,o,,1urrcti.u t ith the accompanlting interimJinancial statements

34.TRANSACTIONSANDBALANCESWITHRELATEDPARTIES(CONTINUED)

Salaries and other remuneration of the Board of Supervisors during the period:

Current Period Prior Pggg!

VND VI{D

128,677,243

136,385,580

FORMB09a-DN

112,332.409

t17.327.893
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Name

Mr. TranTuanlinh

Mr. VuDuYAnh

Ms. Bui Thi Hue

Total

Position

Head ofthe Board of SuPervisors

Member

Member
99.760.584 88,351,446

-lol.szt.4o7 
31 8'ol I '7{8_

Dividends paid to the Board of Management, the Board of General Directors' the Board of Supervisors

ana signiti.ant shareholders during the period:

Current Period Prior Period

\,ND \ND

Dividends paid to the Board of Management and the Board of General Directors

Mr. Hoang Thanh Hai 
I u ur rrrsrrsbvr 

2'614' 1 81'000 2'614' 1 8l '000

-152.625,000 352'625'000
Ms. Le ThiBich Hue

Mr. MaiVan Minh 201'394'000 201'394'000

tzo,zl;,ooo 120.277,000
Ms. Trinh Thi Lan Phuong 100,009,000 100.009.000

Totar J'rssraff,ooo 3J88'486'ooo

Dividends paid to the Board of Supen'isors 
1.500,000

Mr. Tran Tuan Linh 5'200'000

Mr. vu Duy Anh ,i,131,313 ,i,8ll,lllMr. vu uuY Arnr 25,000,000 27,000,000
Ms.BuirhiHue @ 
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Total 
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Dividends paid to the signilicant shareholder

Ms. Nguyen Thu Ha 
lllr!C[! JlEt vltv.--. 

, ?,oou,'!9,999 2,996,580,000

Totar ,,,-z,ooojto,ooo 2'006580'000

Transactions with associates

Current Period Prior P9I!9!

-- 
vt*to vND

Phong Lan Investnent Trading and Service Company Limitred 1,1 50,000,000 1,200,000,000

_.i,)
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HAI PHONG ELECTRICAL MECHANICAL
JOINT STOCKCOMPANY
No. 734 Nguyen Van Linh, An Bien Ward,
Hai Phong City

FORMB09a-DN

Issued under Circular No. 99 /2025 ITT-BTC
dated l7 October 2025 issued by the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTTNUED)
These notes are an integral part o/ and should be read in conjunction virlt the accompanving interim/inancial statements

35. OPERATING LEASE COMMITMENTS

Minimum lease pal,rnents under operating leases recognized in
the income statement durine the oriod (i)
Total

Note:

Current period Prior period

'TND VND
788,965,466 740,533,523

788,965,466 740,533,523

General Director
Approved on 07 August 2026

(D Operating lease expenses represent the costs under land lease agreements

As at 30 June 2025, the Company had the following non-cancellable land lease agreements:

- Land Lease AgreementNo.43[HDTD dated 25 May 2015 between Hai Phong Electric Mechanical
Joint Stock Company and the Department of Natural Resources and Environment of Hai Phong City.
The leased location is a land lot at734 Nguyen Van Linh Street, An Bien Ward, Hai Phong City, with
a total area of 13,820.1 m', for the purpose of constructing office buildings and manufacturing
workshops. The lease term is 50 years, from 15 October 1993 to I5 October 2043. The annual rental
rate is determined by the Hai Phong City Tax Department.

- Land Lease AgreementNo.60/HDTD dated 2l June 2010 between Hai Phong Electric Mechanical
Joint Stock Company and the Department of Natural Resources and Environment of Hai Phong City.
The leased location is a land lot at Dong Hoa Ward, Hai Phong City, with a total area of 7,653.2 m'?.

for the purpose of implementing an investment project to construct a high-quality electric fan
manufacturing plant. The lease term is 40 years, fiom 1 8 August 2006 to I 8 August 2046. The annual
rental rate is determined in accordance with the provisions of Decree No. 142/2005ND-CP dated l4
November 2005 of the Government on land and water surface rental fees.

36. EVENTS AFTER THE REPORTING PERIOD

There were no material events occurring after the end of that require adjustment to or
disclosure in the Company's financial statements.

Le Thi Nhung
Preparer

Thi Lan Phuong
Chief Accountant
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