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HAI PHONG ELECTRICAL MECHANICAL JOINT STOCK COMPANY
No 734, Nguyen Van Linh, An Bien, Hai Phong

BALANCE SHEET

Form BO1-DN
(Issued under Circular No.:
200/2014/TT-BTC
dated 22 December 2014 issued by
the Ministry of Finance)

As at 31 Dec 2025
Unit: VND
Closing balance | Opening balance
A i et T T T
1 2 3 4 5
A - CURRENT ASSETS _ | 1o | 152910671547 158 183858 874
I. Cash and cash equivalents e A 1 U VI-1 15166 072 684 12 360 154 682
1. Cash 111 7 6166 072 684 2360 154 682
2Cohequalens || oomoooo| 10000000000
II. Short-term financial investments | 120 [ VI2 [ 2000 000 000] 2 000 000 000
| Held-tomaurtyimvestments | 123 | | 2000000000 2000000000
IIL. Short-term receivables 130 [ 8808176253| 9558700349
I Shortterm adereceivables | 31 | vi3 | 3344471100 6720507 634
2. Shqn:t_—_t;erm ad;éﬁces to su_;ipl-iers ” 7 - 1;2 ----- 7 47%4_‘7__518 1993394 256
3. Short-term loan receivable - 483 1 | - B
3. Other sih;n-térm“ r_e;ewablesii 7777777777 136 VI4 | 1189575043 1341215 867 'é
4 Provision for shortterm doubtfuldebts | D7 | vie | (496417408)  (496,417408) i
IV. Inventories | M ver | 126326 105029 108 902 943 341 \
S I | 126326105029] 108 902943341
V. Other short-term assets Eﬂ 610217571] 362100 506
i.Short-term prepayments ” kN 151 7 VI-13a. 150751 709] 155712279
vaeatded o dedueies [ | orsmes| 206388227
3. Taxes and State receivables | 153 27490057
4.Othgrcm‘rgntassets777 - . CIss AT D i
. B-NON-CURRENTASSETS | 200 | | 55922640534] 61 027029769
L Long-term receivables B 2 U I R I
I Fixedassets | 220 | | 35159473574] 40 104018542
1. Tangible fixed assets =~~~ 221 | VIO | 35159473574 40 104 018 542
est b || 112723396007] 112670196007
“Seovmdlated demeotmon 1238 || WESGRENR) (E366LTTAS)
Y Rompow lenseteenongens . | @& | | o ®
3 Intangible fived assefs i ‘7 fveto) !
ooCest |28 [ | 120000000( 120000000
- Accumulated amortisation | %8 } | 020000000)  (120.00,000)
111 Investment real estate _ - 230 0
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IV. Long-term assets in progress | 240 | XI_S _ N
1. Long-term construction in progress | 242 - i |
V.Long4ern|ﬁnanchlhnmsnnenw - 250 | VI-11 . 2003%990000 20039000000
1. Investments in joint ventures and associates 252 | 20039000000 20039000000
_ VL Other long-term assets - | 260 724166 960( 884 011227
I. Long-term prepayments - | 261 VI-13b | 724 166 960 884 011227
TOTAL ASSETS (270 = 100 +_200) - 270 ) ﬁg,”é 212071 194 210 928 647
~ C-LIABILITIES 1 300 | - 31714236 581 20 000 729 018
lf&gﬁenthabﬂnf§__ B - ] 310 | | 31714236581 20 000 729 018
L. Short tem_m-t_r;:iic_ payables 31”] ~ VI-15 6595478 814 5505 885 096
2. Short- term advances from customers | ) 1 312 B ] 5 480 224 272 ] £39_899 427
3.-Taxes and amo;;swpayable to ;H;-__S_taté budget e 313 - Vl_l;__ _ 16943 178 545 1105 874 460
4. Pa);abi;s ;0 efnf)]oyée;_ - 314 | VI-18a | 37971 1157759 4011 858 548
75”-78!10ﬂ-t@ accrued exnensf:s 7 _— 315' 275047349 343 035 162
6. Short-term unearned revenue | 318 [ - - _ ]
7. Other short-term payables - | 318 Vll9a b 454545
8. Short-term loans and obligations under finance leases [ 320 8959483 904 3 873 635391
9. Short-term Provision for Accounts Payable %2 gy wvkeR2ty |
10. Bonus and welfare funds | 322 4798 071 689 45%9?&9934
1L Long-term debt - | 330 ) - B
LNt losmsandnaeRllenses - | 998 | L S —
- ~ D-EQUITY - E ,,,,ﬂ, | 177 118 975490| 174210199 629
L. Owner’sequity | 410 | VI-23 | 177118975490 174210199 629
I. Owner’s contributed capital o "4l - 94 922 000 000 94 922 000 000
- Ordinar; shares carrying voting rights _; B 4lla | | 94922000 000( 94 922 000 000
- Preferred shares 411b ok
2hweﬂmmﬂandda@bmnmﬂﬂmd 418 ..t____- 14946973]527 1382i§10335
3. Retained earnings - - ___;;;____ :u4%5250002298 65 413 589 294
- Retained earnings acc.:unmlated tﬁe prior year end “ 7421a 54 272 729304 52 408 875 072
~RQa@eaemnmgsgga;;unmni;ii:iji 7777777 4174;515 | _____““_J297722?é§;i; K}QQ4?14222
IL. Funding and other sources - 430 | o I 0
TOTAL RESOURCES (440 = 300 + 400) 440 208 833;2131%1-,\ 194 210 928 647

Preparer

(1

Le Thi Nhung ¢inh Thi Lan Phuong JQM Yl o ///mﬂ
i/
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HAI PHONG ELECTRICAL MECHANICAL JOINT STOCK
No 734, Nguyen Van Linh, An Bien, Hai Phong

INCOME STATEMENT

Form B 02-DN
(Issued under Circular No.: 200/2014/TT-
BTC dated 22 December 2014 issued by the
Ministry of Finance)

As at 31 Dec 2025
Unit: VND
Ths quartsr | This quarer | Coroitre e | Comne e
ITEMS Codes | Notes Current year Prior year of the year to the end | of the year to the end
( Current year) ( Prior year)

1. Gross revenue from goods sold and services rendered ] 01 | VIR | 39191555713] 35837986 936 230862668 782| 238 935229 455
2. Revenue deductions - | o2 | vm2 | -1347371519]  -1396 761 532 1069628481 1152752408
3. Net revenue from goods sold and services rendered (10=01-02) | 10 | 40538927232|  37234748468| 229793 040301| 237782 477 047
4. Cost of sales - | 11 | VI3 | 36703668192 34445045508 197312449282 202716554 156
5. Gross profit from goods sold and services rendered (20=10-1) | 20 | | 3835259040 2789 702960 32480591019 35065 922 891
6. Financial income | B 21 | vi4 1234747856 1242521474 3425052412 2696 665214
7.Financial expenses i 22 | Vs | 79365241 9024898  2195946116] 5016695367
- Inwhich: Interest expense ) B | 67563 634] 7052733 188465947 162 301 300
8. Selling expenses 25 | visa | - 989711110 -1162922 101 3755190634 4045614824
9. General and administration expenses - 26 | VI8b | 3100975655 2679394333 14079396243 14391893 603
10. Operating profit ( 30=20+(21-22)(24+25)) 30 | | 2879377110]  2506727304]  15875110438) 14308 384 311
11 Other income ] 7 31 | vis 10000000 91929581 98105642| 1697575935
12. Other expenses || v 1617952 15 903 1624837 67469
13. Profit from other activities (40=31-32) B |40 | ] 8382048]  91913678]  96480805| 1697508 466|
14. Accounting profit before tax (50=30+40) 0 | 2887759158 2598640982  15971591243| 16005892777
15. Current corporate income tax expense o | 51 | VII-IO0 | 377551832 - 319728197 2994318249 ~ 3001 178 555
16. Deférred corporate income tax expense . | - 52 S | _

17.Net profit after corporate income tax ( 60=50-51-52) 60 | | 2510207326| 2278912785 12977272994| 13004714222

i o _ar0058h;; o
A ~
©
Preparer accountant
Le Thi Nhung Trinh Thi Lan Phuong Mai Van Minh




HAI PHONG ELECTRICAL MECHANICAL JOINT STOCK COMPANY

No 734, Nguyen Van Linh, An Bien, Hai Phong

Form B 03-DN
(Issued under Circular No.: 200/2014/TT-
BTC dated 22 December 2014 issued by
the Ministry of Finance)

CASH FLOW STATEMENT
(Indirect method)
For the reporting period from 01/01/2025 to 31/12/2025
Unit: VND
S ot legl?r:g;)zzoszs : an;ﬁ/;';’gzoctﬂ e
1 3 3 4

L. Cash flows from operating activities
1. Proceeds flom sales services rendered anc;_(ﬁi; revemlie’iiiﬁiii 701 R 237,"5_;5,-912,41 177 237,301,808,755
2. Payments to suppliers 7 02 (204_,975,0414,46_1) 77(183@51,295,_{1%)_
3. Payments to employe_f;-s- - - 03 (18,658, 1_55 300_) - (18,897,280,613)
4. Interest paid 7 e | azeasemie|  (194,317,130)
5. Corporate income tax pald . - 05 : 7(?461 178,555) (3 339,158 539)
6. Other cash mﬂo;; - - _ 7 (5677 1,515,898,853( ] 1 2764 356, 700
7. Other cash outflows - | o7 (7,600,513,032)  (10,772,223,005)
Cash flow g genelated from (used in) operatmg activity | 20 ©5,249,462,302 223 II_,QM
IL é_as_h flow generated from (used in) investing a actlwty ' _ - R
1. Acquisition and construction of fixed assets and other long-term assets 21 (668 200 000) (543,669,400)
2. Proceeds from sale, disposal of fixed assets and other long-term assets 22 10,000,000 50,700,000
3. Cash outﬂow 1‘01 [endmg, buymg debt mstt:uil;rilitisi c)i%it)itrher entlties 23 (38 360 060 000) i (7 000 000 000)
4. Cash recovered from lending, selling debt instruments of other entities 24 38,360,000,000 17,000,000,000
3. Money s;);,m_ -(_)_ﬁ_;n\-!;stment in other entities TR - -
6. Income from capltal investments 1n 0the1 entities | 26- - o -
7. Interest eamed dividends and prof ts rec_e_lved - 27 772,628,17] 0011 2, 059 991 6%2
Net cash flow generated from (used in) investing activity 30 | 1,969,971,001 |  11,5567,022,222
I[I Cash flows from financing activities - _7 o 7_ % :7j7;77 B
1. Proceeds from issuing shares, receiving capital contributions from 31 1 )
OWNers ._ S — i
2. Money paid to shareholders, buy back shares issued by the company 32 - -
3. Proceeds from bohéﬁvmgs - 3 | 75 944 182, 734 ~30,214,686,553
4, Repaymelqt ;ﬁJbIIOWIHgS - ) a 7”34 66%& 33;521_) 7 (47,71?,1?_2,_5_9_5)
5. Lease payment _ - _35 | i T -
6. Dividends and profits paid - |36 | 04922000000  (9,492,200,000)
Net cash generated by/(used m) ﬂnancmg actmtles o 40 (4,406,351,487)| I (26_!_)!_%1 696,042)
Net increase/(decrease) in cash (20+30+40) 50 2 _8__1_3_ 081,816] 6, §84__21__6___9_4_1
Cash ‘m(l cash equlvalents at the begmnmg of 7ti1,e > year N _6_0__ __15,360,154,682 d 5, 478 280 430
Effects of bhéﬁges in foreign e‘(Change rates - 61 | (7,163,814)| (2 342 68?)
Cash an(rlﬁcais;’cqulva_lel-l_ts ﬁt the end of the yea?é&ﬁﬂ%l) - 70§ : -}§,166 072,684 12 360,154,682

Preparer accountant
L/'// -
Le Thi Nhung Trinh Thi Lan Phuong
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Form B 09-DN
HAI PHONG ELECTRICAL ECHANICAL JOINT STOCK COMPANY (Issued under Circular No.: 200/2014/TT-BTC

No 734, Nguyen Van Linh, An Bien, Hai Phong dated 22 December 2014 issued by the Ministry

L

of Finance)

NOTES TO FINANCIAL STATEMENTS
As of Dec 31, 2025

GENERAL INFORMATION

Ownership structure

Hai Phong Electrical Mechanical Joint Stock Company (hereinafter referred to as “the Company”) was
granted the first Business Registration Certificate No. 0203000691 dated 13 January 2004 issued by Hai
Phong Department of Planning and Investment; the 8th amended Business Registration Certificate dated
8 January 2025.

The Company is headquartered at 734 Nguyen Van Linh, An Bien, Hai Phong,.

The Company’s charter capital according to Business Registration Certificate is VND 94,922,000,000.
Operating industry and principal activities
The Company’s operating industry:

- Manufacture of household electrical appliances;

- Agency, brokerage, and auction services;

- Manufacture of motors, generators, transformers, electrical distribution, and control equipment;
- Manufacture of other general-purpose machinery;

- Short-term accommodation services;

- Restaurants and mobile food service activities;

- Travel agency services;

- Support services related to tourism promotion and tour organization;

- Wholesale of other household goods;

- Wholesale of other machinery, equipment, and spare parts;

- Wholesale of metals and metal ores;

- Retail of household electrical appliances, furniture, and home furnishings;
- Road freight transport;

- Inland water passenger transport;

- Inland water freight transport;

- Warehousing and storage services;

- Manufacture of plastic products.

The Company’s principal activities: Manufacture and trade of all kinds of civil fans, industrial fans and
fan cages.

Normal production and business cycle

The Company’s normal production and business cycle is carried out for a period of 12 months or less.
Declaration on comparability of information on financial statements

The information in the Company’s financial statements is comparable.

Company’s structure
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As at 31 Dec 2025, the associate of the Company is as follows:

Name Place of  Proportion Proportion Principal activity
incorporation of ownership of voting
(registration) interest  power held
and operation (%) (%)

Phong Lan Investiment Trading and Hai Phong 49% 49% Real estate business

Service Company Limited

FINANCIAL YEAR, APPLIED ACCOUNTING STANDARD AND REGIME

Financial year
The Company’s financial year starts on 1 January and ends on 31 December.
Applied accounting regime

The Company applied Vietnamese accounting standards, accounting regime for enterprises in accordance
with Circular No. 200/2014/TT-BTC dated 22 December 2014, Circular No. 53/2016/TT-BTC dated 21
March 2016 amending and supplementing a number of articles of Circular No. 200/2014/TT-BTC and
circulars guiding the implementation of accounting standards of the Ministry of Finance in the preparation
and presentation of financial statements.

Declaration of compliance with accounting standard and accounting regime

The Board of General Directors ensures to comply with the requirements of Vietnamese accounting
standards, accounting regime for enterprises in accordance with Circular No. 200/2014/TT-BTC dated 22
December 2014 and circulars guiding the implementation of accounting standards of the Ministry of
Finance in preparation of financial statements.

The accompanying financial statements are not intended to present the financial position, results of
operations and cash flows in accordance with accounting principles and practices generally accepted in
countries and jurisdictions other than Vietnam.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Accounting convention
The financial statements are prepared on a time basis (except for information relating to cash flows).

The accompanying financial statements, expressed in Vietnam Dong (VND), are prepared under the
historical cost convention and in accordance with Vietnamese Accounting Standards, accounting regime
for enterprises and legal regulations relating to financial reporting.

Estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relating to financial reporting requires the Board of General
Directors to make estimates and assumptions that affect the reported amounts of assets, liabilities and
disclosures of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the financial year. Although these accounting estimates are
based on the Board of General Directors’ best knowledge, actual results may differ from those estimates.

Evaluation and recognition at fair value



The Law on Accounting came into effect from 1 January 2017, which included regulations on evaluation
and recognition at fair value. However, there is no specific instruction for this matter; therefore, the Board
of General Directors has considered and applied as follows:

a)  Financial instruments are recognized and revaluated at fair value based on historical cost less
provisions (if any) in accordance with current regulations.

b)  Monetary items denominated in foreign currencies shall be evaluated based on the actual exchange
rates,

¢)  For assets and liabilities (except items a and b as mentioned above), the Company does not have
any basis to determine the reliable value, therefore, the Company records at historical cost.

Financial instruments
Initial recognition

Financial assets: At the date of initial recognition, financial assets are recognised at cost plus transaction
costs that are directly attributable to the acquisition of the financial assets. Financial assets of the Company
comprise cash and cash equivalents, financial investments, trade receivables, and other receivables.

Financial liabilities: At the date of initial recognition financial liabilities are recognised at cost plus
transaction costs that are directly attributable to the issue of the financial liabilities.Financial liabilities of
the Company comprise trade payables, accrued expenses, and borrowings.

Subsequent measurement after initial recognition

Currently, there are no requirements for the subsequent measurement of the financial instruments after
initial recognition.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid
investments that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the positive intent or ability to
hold to maturity.

Held-to-maturity investments are recognised on a trade date basis and are initially measured at acquisition
price plus directly attributable transaction costs. Post-acquisition interest income from held-to-maturity
investments is recognised in the income statement on accrual basis. Pre-acquisition interest is deducted
from the cost of such investments at the acquisition date.

Held-to-maturity investments are measured at cost less provision for doubtful debts. Provision for
doubtful debts relating to held-to-maturity investments is made in accordance with prevailing accounting
regulations.

Financial investments

Investments in associates

An associate is an entity over which the Company has significant influence and that is neither a subsidiary
nor an interest in joint venture. Significant influence is the power to participate in the financial and
operating policy decisions of the investee but not control or joint control over those policies.

Investments in associates are carried in the balance sheet at cost less provision for impairment of such
investments (if any). Provisions for impairment of investments in associates are made in accordance with
Circular No. 200/2014/TT-BTC dated 22 December 2014 issued by the Ministry of Finance on guiding
accounting regime for enterprises and prevailing accounting regulations.
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Provision for loss of investments in associates is made when the associates are incurred the loss as equal
as the difference between the actual contributed capital of parties in associates and the actual equity
multiplied by the percentage of capital contribution between controlling company and its parties.

The change of provision for loss of investments in associates need to be made at the balance sheet date
and are recorded in financial expenses.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at book
value less provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue for six months or more, or when the
debtor is in dissolution, in bankruptey, or is experiencing similar difficulties and so may be unable to
repay the debt.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materials and
where applicable, direct labour costs and those overheads that have been incurred in bringing the
inventories to their present location and condition. Cost is calculated using the weighted average method.

Net realisable value represents the estimated selling price less all estimated costs to completion and costs
to be incurred in marketing, selling and distribution.

Inventories are recorded using the perpetual method.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting
regulations which allow provisions to be made for obsolete, damaged, or sub-standard inventories and for
those which have costs higher than net realisable values as at the balance sheet date.

Prepayments

Prepayments are expenses which have already been paid but relate to results of operations of multiple
accounting periods. Prepayments comprise tools and supplies issued for use, insurance premiums, repair
costs, machinery and tools that are not eligible for recognition as fixed assets and are reclassified with an
allocation period of no more than 3 years.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly attributable
costs of bringing the assets to their working condition and location for their intended use.

Tangible fixed assets are depreciated using the straight-line method over their following estimated useful
lives as follows:

Years of depreciation

Buildings and structures 10 - 32
Machinery and equipment 02 -10
Motor vehicles 10
Management equipment 03 - 05



Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between profit
from sales or disposals of assets and their residual values and is recognised in the income statement.

Intangible fixed assets and amortization

Intangible fixed assets represent computer software which is stated at cost less accumulated amortization.
Computer software is amortized using the straight-line method over five years.

Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for other
purposes, are carried at cost. Cost includes costs that are necessary to form the assets in accordance with
the Company’s accounting policy. Depreciation of these assets, on the same basis as other assets,
commences when the assets are ready for their intended use.

Payables and accrued expenses

Payables and accrued expenses are recognized for future amounts payable related to goods and services
received. Accrued expenses are recognized based on reasonable estimates of the amount payable.

The classification of payables into trade payables, accrued expenses, and other payables are made on the
following principles:

o  Trade payables reflect payables arising from purchases of goods, services, assets and sellers are
independent units to the Company.

o Accrued expenses reflect amounts payable for goods or services received from the seller or
provided to the buyer but not be paid due to lack of invoices or incomplete accounting records
and documents, payments to employees for leave and prepaid production and business expenses.

»  Other payables reflect non-trade payables and does not relate to the purchase, sale or supply of
goods or services.

Payable provisions

Payable provisions are recognised when the Company has a present obligation as a result of a past event,
and it is probable that the Company will be required to settle that obligation. Provisions are measured at
the Board of General Directors’ best estimate of the expenditure required to settle the obligation as at the
balance sheet date.

Equity

Owner’s contributed capital is recognized based on the actual contributed capital of the shareholders.

Profit distribution

Profit after tax is distributed and funds are made in accordance with the decision of the General Meeting
of Shareholders and the Company’s charter.

Profit distribution to shareholders is referenced to the non-monetary items included in retained earnings
that may affect cash flows and the ability to pay dividends such as gains from revaluation of assets
contributed capital, interest from revaluation of monetary items, financial instruments and other non-
monetary items,

Dividends are recognized as liabilities when having the approval of the General Meeting of Shareholders.

Revenue recognition

Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:
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a) the Company has transferred to the buyer the significant risks and rewards of ownership of the goods;

b) the Company retains neither continuing managerial involvement to the degree usually associated
with; ownership nor effective control over the goods sold;

¢) the amount of revenue can be measured reliably;

d) it is probable that the economic benefits associated with the transaction will flow to the Company;
and

¢) the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Interest income is accrued on a time basis, by reference to the principal outstanding and at the applicable
interest rate.

Dividend income from investments is recognised when the Company’s right to receive payment has been
established.

Foreign currencies

Transactions arising in foreign currencies are translated at exchange rates ruling at the transaction date.
The balances of monetary items denominated in foreign currencies as at the balance sheet date are
retranslated at the exchange rates on the same date. Exchange differences arising from the translation of
these accounts are recognised in the income statement.

Borrowing costs

Borrowing costs are recognised in the income statement in the year when incurred.
Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before
tax as reported in the income statement because it excludes items of income or expense that are taxable
or deductible in other years (including loss carried forward, if any) and it further excludes items that are
never taxable or deductible.

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit and is
accounted for using balance sheet liability method. Deferred tax liabilities are generally recognised for all
temporary differences and deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which deductible temporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
seftled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates to
items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax
assets against current tax liabilities and when they relate to income taxes levied by the same tax authority
and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations.

However, these regulations are subject to periodic variation and their ultimate determination depends on
the results of the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.



VI - ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET

1- Cash and cash ¢
- Cash on hand

quivalents

- Demand deposits

- Cash equivalen
Total

ts

2 - Held-to-maturity investments

3- Short-term trade receivables

- Photo Electric and Electronic One Member Limited Liability Compan

- Phu Duc Phat Construction Production Trading Company Limited

- Nguyen Van Thuat Distributor

- Thong Nhat Electromechanical Joint Stock Company
- Hanoi Ching Hai Electric Works Co., Ltd

- Others
Total

4- Other short-term receivables

- Other short-term receivables

5- Assets missing pending resolution

6- Bad debts
7- 10.INVENTORI

- Raw materials

ES

( Unit: VND)
31/12/2025
255,822,792
5,910,249,892
9,000,000,000
15,166,072,684
2,000,000,000

203,148,000
1,471,214,200
1,670,108,900
3,344,471,100

1,189,575,043
1,189,575,043

496,417,408

33,303,485,909

01/01/2025
768,543,641
1,591,611,041
10,000,000,000
12,360,154,682
2,000,000,000

1,745,810,600
276,663,090
749,169,121
519,318,000
2,126,194,130
1,303,352,693
6,720,507,634

1,341,215,867
1,341,215,867

496,417,408

33,646,047,265

- Tools and supplies 289,490,131 256,280,226
- Work in progress 9,250,985,138 6,715,218,390
- Finished goods 37,958,045,032 39,175,281,420
- Merchandise 45,524,098,819 29,110,116,040
Total 126,326,105,029 108,902,943,341
8- Unfinished long-term assets
9 - INCREASE, DECREASE IN TANGIBLE FIXED ASSETS
cost | ot | ey | otorstis | ot T
Opening balance | [ | N | N | —
01/10/2025(  67,822,101,454 ~ 38,067,390,601 [ 6,629,203,897 | 199,700,055 | 112,718,396,007
- Additions il - 245,000,000 [ - 245,000,000
- Disposals . - 240,000,000 - - | - 240,000,000
SVI2/2025  67822,101454 | 37827,390,601 | 6,874,203,897 | Lol
accuMurATEDDEf 0 - ) - f 00 -1 -1 -
~ 01/10/2025(  38,900,273,011 | 31,940,213,484 | 5522319527 | 181,807,315  76,544,613,337
- Charge for the per 623,975,248 | 578,806,854 53,637,312 | 2,889,681 1,259,309,096
-Disposals | . | 240,000,000 | o ,, - 240,000,000
31/12/2025| 39524248259 | 32,279,020,338 | 5,575,956,839 184,696,996 | 77,563,922,433
SRRk ) = el el e
01/10/2025|  28,921,828443 | 6127,177,U17 | 1,106,884,370 | _1780n M0 | 36175,782,670
31/12/2025|  28,297,853,195 5,548,370,263 1,298,247,058 15,003,059 35,159,473,574

The cost of the tangible fixed assets includes VND 41.2886639.041 as at 31 Dec 2025
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which have been fully depreciated but are still in use.
10 - INCREASE, DECREASE IN INTANGIBLE FIXED ASSETS
+ Cost
+ Accumulated depreciation
+ Net book value
11 - Long-term financial investments
- Investments in joint ventures and associates
12 - Increase, decrease investment real estate
13 - Upfront costs
a- Short term
b- Long term
14 - Loans and financial leases
15 - Short-term trade payables
- Ngu Phuc Trading Joint Stock Company
- Mitsubishi Electric Vietnam Company Limited
- Hanoi Ching Hai Electric Works Co., Ltd
- Hoa Buu Electric Appliance (Vietnam) Company Limited
- Ngu Phuc Steel Joint Stock Company
- Cuong Vinh Production & Trading - Service Company Limited
- Tan Thanh Company Limited
- Others
Total
16 - Bonds issued
17 - Taxes and amounts payable to the State budget
- Value added tax
- Import and export duties
- Corporate income tax
- Personal income tax
- Personal income tax from dividends
- Land tax, land rental
Total
18 - Accrued expenses
a - Short-term
- Payables to employees
Total
19 - Other payables
a - Short-term
- Discount based on sales payable to customers
- Discount on payment payable to customers
- Other payables
Total
20 - Unearned Revenue
21 - Provision for short-term payables
- Pre-deduct product warranty costs
Total

P 8
22 - Deferred Income Tax Assets and Deferred Incon?eg gl“ax Liabilities

31/12/2025
120,000,000
120,000,000
20,039,000,000
20,039,000,000

874,918,669
150,751,709
724,166,960

8,959,483,904

92,305,180
377,568,000

167,400,000

2,001,039,975
421,974,360
3,535,191,299
6,595,478,814

1,694,318,249

0
1,694,318,249

3,911,157,759
3,911,157,759

454,545
454,545

01/01/2025
120,000,000
120,000,000
20,039,000,000
20,039,000,000

1,039,723,506
155,712,279
884,011,227

3,873,635,391

285,883,379
1,001,863,080
317,520,000
605,910,028
1,230,256,534
2,064,452,075
5,505,885,096

1,101,178,555

4,695,905

1,105,874,460

4,011,858,548
4,011,858,548

VWi
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23 - Current liabilities

a - Owner’s contributed capital

OW]-]EI"S Share Bond Asset Exchange Retained
Notes contrl.buted Capital | exchange Investuentand revaluation rate earnings Others Total
capital Surplus | option development fund difference | difference
,, A 1 } 2 { 3 | 4 | 3 6 7 1 = S—
01/0172024 | 94922000000 - | - |  12,666,244,168 s - | 63,687,003854 | - | 171,275,248,022 |
- Capital increase in previous year | - | - | 1275663416 o= — 13,204,714,222 | -  14,480,377,638 |
- Profit for the year N— - | - J . | 13204714222 | 13,204,714,222 |
- Another increase o i o - N . . =
- Profit distribution o ] 1275663416 ) N - R _ 1,275,663 416
- Capital reduction in previous year _ — BN (NN (10| S oo | (1278.128782)) - | (11,345,426,031)
- Another reduction _ S . (67.297,249) N (11,278,128,782) | (11,345,426,031)
01102025 ~94,922,000,000 - - 15046,345046 | @ - - 64,739,794,972 - 174,708,140,018 |
- Capital increase in previous year B e = ] i I 2 : 2510,207,326 | - | 2,510,207,326
- Profit for'gheyear B ] ) - 2,510,207,326 1 2510207326 |
e oo glioo == = = — : ) - el S
-Profitdistribution ] I - .. | S (S —
- Capital reduction in previous year - (99,371,854)| ol - . (99,371,854)|
- Another reduction A — - (99,371,854)| - (99371,854)
31/12/2025 94,922,000,000 - - 14,946,973,192 - - 67,250,002,298 - 177,118,975,490
Page 9



23 a - Owner's equity details 31/12/2025
-Capital contributions of other entities
-Number of treasury shares 9,492,200

b - Capital transactions with owners regarding dividend distribution, profit sharing
- Owner's equity

+ Beginning capitalperiod 94,922,000,000

+ Contributed capital at the end of the period 94,922,000,000
- Dividends, profits distributed in cash
¢ - Share 9,492,200
+ Common shares
- Number of outstanding sharesh 9,492,200
- Par value of outstanding shares (VND) 10,000

24 - Asset revaluation difference
25 - Exchange rate difference
26 -Funding source

27 - Off-Balance Sheet Items

VII - ADDITIONAL INFORMATION TO THE ITEMS PRESENTED IN
INCOME STATEMENT ( Unit: VND)
This period
1 - Gross revenue from goods sold and services rendered
- Revenue from goods sold 39,191,555,713
- Revenue from services rendered
Total 39,191,555,713
2 - Revenue deductions
In which:
- Trade discount (1,347,371,519)
- Reduced sales price -
- Returned goods -
Total -1,347,371,519
3 - Cost of sales 36,703,668,192

- Cost of sales 36,703,668,192

4 - Financial income 1,234,747,856

- Bank and loan interest 195,983,939
- Payment discount received 38,750,940
- Profits, dividends 1,000,000,000
- Other revenue 12,977
S - Financial expenses 79,365,241

- Interest expenses Page 10 67,563,634

01/01/2025

9,492,200

94,922,000,000
94,922,000,000

9,492,200

9,492,200
10,000

Previous period

35,837,986,936

35,837,986,936

(1,396,761,532)
-1,396,761,532

34,445,045,508

34,445,045,508

1,242,521,474
194,819,424
47,702,050
1,000,000,000
9,024,898
7,052,733
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- Payment discount

- Foreign exchange loss
- Other Costs
6 - Other income

- Other income
7 - Other expenses

- Other expenses

8 - Selling expenses and general and administration expenses
a- Selling expenses

b- General and administration expenses
9 - Production and business costs by factor

10 - Current corporate income tax expense

11 - Deferred corporate income tax expense

Preparer

falog

Le Thi Nhung

Page 11

11,770,473
31,134
10,000,000
10 000 000
1,617,952
1617952

2,111,264,545

-989,711,110
3,100,975,655

377,551,832

cO PHAN
\*{ BIEN CO

(2,900,000)
4,872,165
91,929,581
91 929 581
15,903
15903

1,516,472,232

-1,162,922,101
2,679,394,333

319,728,197
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