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HAI PHONC ELECTRIC {L U {CHANICAL JOINT STOCK COMPANY
No. 734 Nguyen Van L.:: - -. i:.::r - Hai Phong

ST-{TE\1E\T OF THE BOARD OF GENERAL DIRECTORS

The Board of General Dire;t..:s ..i Hai Phong Electrical Machanical Joint Stock Company (the "Company'
presents this report togerher \\ ilh lh e C.rmpan) 's financial statements for the year ended 3 1 December l0l-1.

BOARD OF MANAGEME\T -{\D BOARD OF GENERAL DIRECTORS

The members ofthe Board of \4anacement and the Board of General Directors ofthe Companr uho helJ.,::l:-
during the year and to the dare ofrhis repon are as follows:

Board ofManagement

Mr. Hoang Thanh Hai Chairman
Mr. Mai Van Minh Vice Chairman
Ms. Le Thi Bich Hue Member
Ms. Trinh Thi Lan Phuong Membet
Mr. Nguyen Minh Chung Member

Board of General Directors

Mr. Mai Van Minh General Director
Mr. Nguyen Mini Chung Deputy General Director

Legal rcpresenlative

The legal representative of the Company during the year and to the the date of this report is Mr. Mai Van Minh -
Geneml Director.

BOARD OF GENERAL DIRECTORS' STATEMENT OF RESPONSIBILITY

The Board of General Directors is responsible for preparing financial statements which give a true and fair view
ofthe financial position, its financial performance, and its cash flows ofthe Company for the year in accordance
with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating to
financial reporting. In preparing these financial statements, tle Board ofGeneral Directors is required to:

. Select suitable accounting policies and then apply them consistently;

. Make judgments and estimates that are reasonable and prudent;

. State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the financial statements;

. Pprepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business; and

o Design and implement an effective intemal conhol system for the purpose of properly preparing and
presenting the financial statements so as to minimize errors and frauds.

The Board of General Directors is responsible for ensuring that proper accounting records are kept. \'hich
disclose, with reasonable accuracy at any time, the financial position of the Company and that the financial
statements comply with Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to financial reporting. The Board ofGeneral Directors is also responsible for safeguarding the
assets of the Company and hence for taliing reasonable steps for the prevention and detection of frauds and other
irregularitie s.

The Board of General Directors conlirms that the Company has complied with the above requirements in
preparing these financial statementS.
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HAI PHONG ELECTRIC \L U\CHANICALJOINT STOCK COMPANY
No. 734Nguren \';r - -- - - = -:.:: - Hai Phong

STATEUE\T OF THE BOARD OF GENERAL DIRECTORS (CONTINUED)

BOARD OF GENERAL DIRECTORS' STATEMENT OF RESPONSIBILITY (CONTINUED)

IntheBoardofGeneralDirectors,-rpinion.thefinancialstatementsgiveatrueandfairvieu,ofthelln..r:-:.
position ofthe Company as aI -il December 1014, and its financial performance and its cash florrs lor lie _..,:
then ended in accordance uith Vietnamese -Accounting Standards, accounting regime for enterprises an; ;:i.
regulations relaling lo financial rep,,nrns.

For and on behalfofthe Board ofCeneral Directors-

General Director
Hai Phong, 20 Mqrch 2025
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Deputy General Director
Audit Practising R€iffiir Crrtifcae
No.09l7-2023-l5Gl
For and on ffi$tf
VACO AUDff,IXG CI}IITI\I IIltrTED
Hanol 2A Nqrl .o25

VACO AUDITING COMPANY LIMITED
12A Floor, 319 Corporation Tower, No. 63 Le Van Luong Street

Trung Hoa Ward, Cau Giay District, Hanoi City
ret (84-24) 3577 07811 Fax: (84-24) 3577 0787

Website: www.vaco.com.vn

Vu Manh Hung
Auditor
Audit Practising Registration Certifi cate

No.2737 -2023-156-l

No. : 0gl /vA co/BCKi r. 

^t 
t' 2

IIIDEPENDENT AUDITORS' REPORT

To: Shar€holders, Board ofManagement and Board ofGeneral Directors
Hai Phong Electrical Machanical Joint Stock Company

We have audited the accompanying financial statements of Hai Phong Electrical Machanical Joint Stock Companl
(the "Company'') prepared on 20 March 2025 as set out from page 4 to page 29, which comprise the balance sheet as

at 31 December 2024,ihe income statement, the cash flow statement for the year then ended, and the notes to the
financial statements (collectively refened to as the "financial statements").

Board of Generul Dircctors' Responsibility

The Board ofGeneral Directors is responsible for the preparation and fair presentation ofthese financial statements in
accordance with Vietnamese Accounting Standards, accounting regime for entelprises and legal regulations relating to
financial reporting and for such internal control as the Board of General Directors determines is necessary to enable
the preparation of financial statements that are fiee from material misstatement, whether due to fraud or error.

.1 u d ito rs' Resp on s ibi li ly

Our responsibility is to express an opinion on these fmancial statements based on our audit. We conducted our audit in
accordance with Vietnamese Standards on Auditing. Those standards requfe that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free fiom material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors' judgment, including the assessment of the risks of
material misstatement ofthe financial statements, whether due to fi'aud or error. In making those risk assessments, the
auditors consider intemal control relevant to the Company's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's intemal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Board of
General Diectors, as well as evaluating the overall presentation ofthe financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements give a true and fair view of, in all material respects, the financial position of
the Company as at 31 December 2024, and its financial performance and its cash flows for the year then eDded in
accordance with Vietnamese A Standards, accounting regime for enterprises and legal regulations relr:in- :-,

lfl-
Phuong Lan

J

Dong Nai Office
lb 79 Ha Huy Giap Street, Quyet Thang Ward
ha Hoa City, Dong Nai Province
Td: (8+251) 382 8560 - Fax: (84-251) 382 8560

Binh Duong Office
No- 12, Street 5, Gtoup 19
Quaier 3, Chanh nghia Ward
Thu Dau Mot City, Binh Duong Province
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No. 734 Ngu)en Van L..-.:. - -: Cian - Hai Phong dated 22 December 2014 issued by the Ministry of Finance

BALANCE SHEET
.4s at 3l Decenber 2021

HAI PHONG ELECTRIC \L \IACHANICAL
JOINT STOCK COUP{\\

ASSETS

A - CURR,ENT ASSETS

I. Cash and cash equitalents

l. Cash

2. Cash equivalents

II. Short-term fi nancial investments

l. Held-to-maturit), investments

III. Short-term receivables

l. Short-tem trade receiyables

2. Short-tem advances to suppliers

3. Other short-term receivables

4. Provision for short-term doubtful debts

lV. Inyentories

l. Inventories

V. Other short-term assets

l. Short-tem prepayments

2. Value added tar deductibles

B - NON-CURRENT ASSETS

I. Fired assets

L Tangible fixed assets

- Cosl

- A ccumul ale d depre c iat ion

2. [ntangible fixed assets

- Cost

- A c c un ulal ed amorti sat io n

lI. Long-term assets in progress

1. Long-tem construction in progress

III. Long-term linancial inyestments

L In\estment injoint ventures and associales

IV, Other long-lerm assets

1. Long{erm prepa}ments

TOTAL ASSETS (270 = 100 + 200)

FORMBOl-DN
Issued under Circular No. 200/2014/TT-BTC

Llra I.\-)

Codes Notes Closing balance

11

t2

100

ll0
lll
t2
120

123

130

t3l
132

r36

137

110

141

150

151

152

200

220

221

222

227

228

229

240

242

250

252

260

261

270

6

7

8

9

l0

t3

s 20,039,000,000

20,039,000.000

884,011,227

I I 884.01 1.227

2. r78.280.4t0

3.300.000.000

r2,000,000,000

12.000.000.000

8,159,E95,182

6,043,619,610

1,006,863,215

1,569,873,085

(460 ,460,7 28)

119,673,388568

I19,673.388,568

260,670,281

260,610.287

66,398y'55,377

44,862,685,012

44.862,685.012

I12,038,870.J18

(67,1i6, t85,.106)

120.000.000

0 20.040.040)

207,r05.938

107.105.9i8

20,039,000.000

:0.0i9.000.000

1,289,661,J27

l.:89.66J.111

133,3E3,898,878

12,360,1s1,682

2.360,t54.682

10.000.000.000

2,000,000,000

2.000,000.000

9,758,700J19

6,720,507.634

1 ,993 ,394.256

| .541 .215 ,867

(496,4r 7,408)

r0E,902,9{3'311

108,902,943.341

362,100,506

155.712,279

206.388,227

6l ,027 ,029,7 69

10,104,0r8,s42

40.104,0r E.542

112,670,196,007

(72,566, t77,16'

120.000,000

(120,000,000)

___- 1e1410 e28!!_ _____1L!.flq{!2f11

115.5-:.:-11.

5.178J80.J30

The acccnt: .:. ..:-: ,t thcse financial slqtenents
4
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No. 734 Ngu),en Van L::.: - :.: ai3n - Hai Phong dated 22 December 20l4 issued by the Ministry ofFinance

B,{LANCE SHEET (CONTINUED)
.4s qt 3l Decenber 2024

RESOURCES

C - LIABILITIES

L Current Iiabilities

l. Short-term trade payables

2. Shortlerm advances ftom customen

3. Tares and amounts payable to the State budget

4. Payables to employees

5, Short-tem accrued expenses

6. Short-tem loans and obligations under finance leases

7. Bonus and welfare funds

D. EQUITY

I. Owner's equity

1. O$ner's mntributed capital

- Ordinan, slures carrying toting rights

2. Investment and development fund

3. Retained eamings

- Relained earnings occumulaled lo lhe prior year end

- Retained eamings oflhe currenl year

TOTAL RESOURCES (410 = 300 +,100)

Codes Notes Closing balance

Unit: l\D

Opening brlere

HAI PHONG ELECTRI( \L \I.{CHANICAL
JOINT STOCK CO}IP \\\

FORMBOl-DN
Issued under Circular No. 200/2014/TT-BTC

300

310

311

1t?

3r3

3t5

320

322

100

4t0

411

11la

418

42t

12la

12tb

110

t4

l5

l6

t7

t8

20,000,729,0r8

20,000,729,0t8

s.505.885.096

639.899.427

1.105.874,460

4.011.858.548

343,035.162

3.8?3.635.391

4.520.540,934

t7 4,110,199 ,629

17 4,410,199,629

94,922,000,000

91,922,000,000

r 3,874.6r 0.335

65.613,589.294

52,108.87 5.072

13.201.714,222

r0.695..1.11 .6::
.10.695..1r l.E::
6.85i.996.05:

t.015.909.863

1.819.1t5.518

4.079.4t6.8t6

392.842.439

21 .37 6,13 t .43,3

4.I44,009,701

t7l,275,248,022

l7l ,215,218,022

94.922.000,000

94,922,000,000

12.666,244,168

63.687.003.854

50.930.369,695

12,756,631,I59

Le Thi Nhung
Preparer
Hai Phong, 20 March 2025

_____te!,4ry en{!_ ____2_t!21!,q!2,!4

In Minh
General Director

KqE{QN
Q,/^6r'rn rv\2

:i EO PHAN \.8
'c6trtG

-ad^Pu
DIEN

HAI PH

/L. r:!+.4r:zg zotes are qn integral port of thesefinancial slatements
5
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HAI PHONC ELE('TRIC {L \1{CHANICAL
JOINT STOCK CO\I P {\\

FORMB02-DN
Issued under Circular No. 200/2014/TT-BTC

No.734Ngu)en\anL::''I:i::n-Hai Phong dated 22 December 2014 issued bythe Ministry of Finance

INCOME STATEMENT
f , r' tlt reqr ended 3I December )021

Codes Notes Current year

Unit: IND

Prfur ycrrITEMS

1. Gross revenue from goods sold and services rendered

2. Revenue deductions

3, Net revenue from goods sold and sen ices rendered

(10=0l-02)
4. Cost ofsales

5. Gross profit from goods sold and services rendered

(20=10-1r)
6. Financial income

7. Financial expenses

- In which: Interest expense

8. Selling expenses

9. General and administration expenses

10. Operating profit

{30 = 20 + (21 - 22) - (2s + 26)l

I 1. Other income

J2. Other expenses

13. Profit from other activities (40 = 3l - 32)

14. Accounting profit before tax

(s0=30+40)

15. Curent corporate income tali e\pense

16. Net profit after corporate income tax

(60=50-sl)
17. Basic eamings per share

ffi^t-
-Z--
Le Thi Nhung
Preparer
Hai Phong, 20 Mqrch 2025

0l
02

l0

1l

20

21

22

23

25

26

30

3l
32

40

50

5t

60

70

24

25

26

26

2l

238,935,229,455

1.152.752.408

237,182,477,047

202.716.554.156

35,065,922,89r

2.896.665.2t4

5,016.695,367

162,301.300

4.045,614.824

14.391.893.603

14,508,384J11

1.697.575.935

67.469

t ,697 ,50E,466

16,205,892,771

3.001.178.555

t3,204,714,222

r.391

230.02t.1:8-r55

l.0qt.l5-.tbi
228.929.9; I J91

192.n9.631..rjj

36,8t0J39,961

3.358.383.492

5.184.564.51 I

t.759,6 t 2,067

4.602.355.803

t4.901.481.321

15,480J21,818

215.497 .282

. 26.401

2r5,470,88t

15,695,792$99

2.939.158.540

12,7s6,634,r59

1.290

27

ffi:.,$
>/ co PHAN \-o
*l nreN nrl l*

c6NG TY

CO PHA\
otcN Cd

The accontponr:t::,: - .':)rJnL'iul stdtenents
al
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No. 734 Ngu)'en Var L i: : - -: a h 3n - Hai Phong dated 22 December 2014 issued b), the Minisrrr* of Finance

CASH FLOW STATEMENT
(Indirect method)

For the reur ended 3I Decenfier 2024

HAI PHONG ELECTRIC \L \lACHANICAL
JOINT STOCK CO\IP {\\

ITEMS

I. Cash flows from operating actir ities

l. Proceeds fiom sales. services rendered and other revenue

2. Payments to suppliers

3. Payments to employees

4. Interest paid

5. Coryorate income ta.)i paid

6. Other cash inflows

7. Other cash outflous

Cash llo$ ge eru.led ftom (used in) operoting activit!

II. Cssh flow generated fron (used in) investing activity

l. Acquisition and construction offl\ed assets and other long-term assets

2. Proceeds fiom sale. disposal offixed assets and other long-term assets

3. Cash outflow for lending. buying debt instruments of other entities

4. Cash recovered from lending. selling debt instruments ofother entities

5. Interest eamed. dividends and profits received

Nel cash lov generuted fiom (uscd i ) invesling qclitiit!

III. Cash flows from financing activities

l. Proceeds from bonowings

2. Repayment of bonowings

3. Dividends and profits paid

Nel cosh generuled by/(used ir) frnancing actirities

Net increase/(decrease) in cash (50 = 20 + 30 +.10)

Cash and cash equiralents at the beginning ofthe year

Effects ofchanges in foreign exchange rates

Cash and cash equivalerts at the end ofthe I'ear (70=50+60+61)

Le Thi Nhung
Preparer
Hai Phong,20 lllurth 2t j

FORMB03-DN
Issued under Circular No. 200/2014/TT-BTC

Current vear

Unit: M{D

Prirr 1.,cerCodes

0l

02

03

04

05

06

07

20

2t

22

24

27

30

33

34

36

40

50

60

61

237.301.808.755 :l1.5:1.6,-16.:j6 l:,
( 183.051.295.107) (103..r I 5. 109.:0.1 ) I O

( 18.897.:80.61i ) {::.lci.lji.8:8) _-<
(tq4.jt7.t.i0) (l.7jl.6qq. t t8 r 2

(3.339.158.539) (2.273.190.990)

1.264.356.700 2.989.800.401

(10.772.223.005) (1.463.147.999\

22,311,890,761 7,410,145,518

(543.669.400) (2,483,441,992)

50,700,000 78.181.819

(7.000.000.000) (15.100.000.000)

17.000.000.000 t4,100.000,000

2,059,991.622 1.824,644.567

11,s67,022,222 (1,sE0,615,606)

30.214.686.553 132.625,724.629

(47,717.182.595) (140.464.705.564)

(9.492.200.000) (9.492.200.000)

(26,994,696,042) (17,331,180,93s)

6,8E4,216,941 (1r,501,651,023)

5,478,280,,t30 16,983,.158,787

(2.342.689) (3.427.334)

70 12J60,151,682 s,4

an Minh
General Director

#:s.27 vv^.Iu :. r \oCONG TY
CO PHAN
DIEN Cd

The accompotittg tza .t< tt imegral part of these financial stqtements
7
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No.T34NgurenvanL:.-.:.--:Cran-Hai Phong dated 22 December 2014 issued bythe Ministry ofFinance

NOTES TO THE FI\A\CI,\L STATEMENTS
These noles ore an intr{r;, .,:.: .' -inl should be read in conjunction with the accot pdming finqncictl slqlenents

I. GENERAL I\FOR}IATIO\

Ownership structure

Hai Phong Electrical \,lechanical Joint Stock Company (hereinafter referred to as "the Conpan) r!..
granted the first Business Regisrration Certificate No. 0203000691 dated l3 Januan l00l issued hr ri:
Phong Department of Planning and [nvestment; the 8th amended Business Registration Cenil.jcare ;:1.:
8 January 2025. The Compan) is headquartered at 734 Nguyen Van Linh. Le Chan. Hai Phong.

The Company's chaner capital according to Business Registration Certificate is VND 94.911.000.000.

The number of employees as at 3l December 2024 was 159 (as at 3l December 1023: 172).

Operating industry and principal actiyities

The Company's operating industry:

Manufacture of household electrical appliances;
Agency. brokerage. and auction services:
Manufacture ofmotors, generators, transformers, electrical distribution, and control equipment;
Manufacture of other general-purpose machinery;
Shon-term accommodal ion sen ices:
Restauants and mobile lood service activities;
Travel agency services;

Support services related to tourism promotion and tour organization;
Wholesale of other household goods:
Wholesale ofother machinery, equipment, and spare parts;
Wholesale of metals and metal ores:
Retail ofhousehold electrical appliances, fumiture, and home furnishings;
Road freight transport;
Inland water passenger transport;
Inland water freight transport;
Warehousing and storage services;
Manufactue of plastic products.

The Company's principal activities: Manufacture and trade of all kinds of civil fans, industrial fans and
fan cages.

Normal production and business cycle

The Company's normal production and business cycle is carried out for a period of l2 months or less.

Declaration on comparability of information on fiIlancial statements

The information in the Company's financial statements is comparable.

Company's structure

As at 3l December 20:-1. the associate ofthe Company is as follows:

Place of Proportion Proportion

incorporati0n of ou nership 0froting
rregistration) interest porlerheld

and operation (%)

Principal activity

HAI PHONG ELECT RIC {L }IACHANICAL
JOINT STOCK CO\1P {\\

Phong L:r: I:.:,:-.- -r .- j

Sen l.r C.: ::- . - :

FORMB09-DN
Issued under Circular No. 200/2014/TT-BTC

=1
I
s
I
i
I
!r
i
F

{

Hai Phon_s 49% 49% Real estate business
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HAI PHONG ELECTRIC { L }TACHANICAL
JOINT STOCK COUP {\\

FORMB09-DN
lssued under Circular No. 200/2014/TT-BTC

No. 734 Nguyen Van L inh - Le Chan - Hai Phong dated 22 December 2014 issued by the Ministry of Finance

NOTES TO THE FI\A\CIAL STATEMENTS (CONTINUED)
These noles qre an intelrtl ttr r t'anJ should be reqd in conjunction u,ith the occomparying.financial stqtenenls

FINANCIAL T'EAR. APPLIED ACCOUNTING STANDARD AND REGIME

Financial year

The Company's financial \ ear starls on I January and ends on 3 I December.

Applied accounting regime

The Company applied Vietnamese accounting standards, accounting regime for enterprises in accordance
with Circular No. 200/2014/TT-BTC dated 22 December 2014, Circuiar No. 53/20l6/TT-BTC dared ll
March 2016 amending and supplementing a number of articles of Circular No. 200/2014/TT-BTC and
circulars guiding the implementation of accounting standards of the Ministry of Finance in the
preparation and presentation of financial statements.

Declaration of compliance with accountillg standard and accounting regime

The Board of General Directors ensues to comply with the requirements of Vietnamese accounting
standards, accounting regime for enterprises in accordance with Circular No. 200/2014/TT-BTC dated 22
December 2014 and circulars guiding the implementation of accounting standards of the Ministry of
Finance in preparation of financial statements.

The accompanying financial statements are not intended to present the hnancial position, results of
operations and cash flows in accordance with accounting principles and iractices generally accepted in
counhies and jurisdictions other than Vietnam.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Accounting cony€ntion

The financial statements are prepared on a time basis (except for information relating to cash flows).

The accompanying financial statements, expressed in Vietnam Dong (VND), are prepared under the
historical cost convention and in accordance with Vietnamese Accounting Standards, accounting regime
for enterprises and legal regulations relating to financial reporting.

Estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards.
accounting regime for enterprises and legal regulations relating to financial reporting requires the Board
of General Dfectors to make estimates and assumptions that affect the reported amounts of assets.
liabilities and disclosures ofcontingent assets and liabilities at the date ofthe financial statements and rhe
reported amounts of revenues and expenses during the financial year. Although these accounting
estimates are based on the Board of General Directors' best knowledge, actual results may differ from
those estimates.

Evaluatiol and recognition at fair yalue

The Law on Accountins came into effect from I January 2017, which included regulations on evaluation
and recognition at fair Yalue. However, there is no specific instruction for this matter; therefore, the
Board ofGeneral Directors has considered and applied as follows:

a) Fituncial instrunt.tlts are recogni:ed qnd reyalualed dt fair yalue based on historicql cost less
pro|isiotls til Ja.\ ) in Jccot.ddtlce y.ilh currefil regulqlions.

b) ,\lonetan. :ttn:: i-:n,-,ninated ittforeign currencies shall be evaluqted based on the actual exchange

c/ For r.,..'-. i,:j.rrfir'irics (except items a and b as mentioned obow) the Contpany does not hme
,.r,r i:.ri : :.:.:.\:ne the reliqble yalue; therefore, the Compqry) records qt llistorical cost.
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No. 734 Nguyen Van Linh - Le Chan - Hai Phong dated 22 December 2014 issued by the Ministry ofFinance

NOTES TO THE FI\-{\CIAL ST-ATEMENTS (CONTINUED)
Ihese noles are an integral part of and should be reqd in conjunction with the occompanying financiql slatements

3. SUMMARYOFSIG\IFIC.{.\T.{CCOUNTINGPOLICIES(CONTINUED)

Financial instruments

Initial recognition

Financial assets: At the date of initial recognition, financial assets are recognised at cost plus transtcri(an
costs that are directly attributable to the acquisition of the financial assets. Financial assets of the
Company comprise cash and cash equivalents, financial investments, trade receivables. and other
receivables.

Financial liabilities: At the date of initial recognition financial liabilities are recognised at cost pJus
transaction costs thal are directly attributable to the issue ofthe financial liabilities.Financial liabilities of
the Company comprise trade payables, accrued expenses, and borrowings.

Su bsequent measuremerrl ofter initial recogn itiott

Currently, there are no requirements for the subsequent measurement of the financial instruments after
initial recognition.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid
investments that are readily convertible to known amounts of cash .and which are subject to an
insignificant risk ofchanges in value.

H e I d1 o-mata iE inv estmen ts

Held-to-maturity investments comprise investments that the Company has the positive intent or ability to
hold to matudty.

Held-to-maturity investments are recognised on a trade date basis and are initially measured at
acquisition price plus directly attributable hansaction costs. Post-acquisition interest income from held-
to-maturity investments is recognised in the income statement on accrual basis. Pre-acquisition interest is
deducted Aom the cost ofsuch investments at the acquisition date.

Held-to-maturity investments are measured at cost less provision for doubtful debts. Provision for
doubtful debts relating to held{o-matuity investments is made in accordance with prevailing accounring
regulations.

Financial investments

hNestmenls in dssociqtes

An associate is an entity over which the Company has significant influence and that is neither a

subsidiary nor an interest in joint ventue. Significant influence is the power to participate in the financial
and operating policy decisions ofthe investee but not control orjoint control over those policies.

Investments in associates are carried in the balance sheet at cost less provision for impairment of such
investments (if any). Provisions for impairment of investments in associates are made in accordance with
Circular No. 200/20l4/TT-BTC dated 22 December 2014 issued by the Ministry of Finance on guiding
accounting regime for enterprises and prevailing accounting regulations.

Provision for loss of inresrments in associates is made when the associates are incurred the loss as equal
as the difference ben\een the actual contributed capital of parties in associates and the actual equity
multiplied bl rhe percenEge ofcapital conhibution between controlling company and its parties.

The chanee of pr..rr isi..rn tbr loss of investments in associates need to be made at the balance sheet date
and are record.l ir:inancial expenses.

l0
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NOTES TO THE FI\-A.\CI.{L ST.{TEMENTS (CONTINUED)
Thesenoles qre a integral p,,trr , ,1 tnd should be read in conjunction wilh the accomporyting.finoncial statenrents

3. SUMMARY OF SIG\IFICA\T ACCOUNTING POLICIES (CONTINUED)

Receivables

Receivables represent the amounts recoverable fiom customers or other debtors and are slaled ar b'...\
value less provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue for six months or more. or \\hen rhe
debtor is in dissolution, in bankuptcy, or is experiencing similar difficulties and so ma' u. ,nuut. ,orepal the debt.

Inyentories

Invento es are stated at the lower of cost and net realisable value. cost comprises dtect materials andwhere applicable, direct labour costs and those overheads that have b""n'in"ur"a i" 
-u.irgi;g 

t}r"inventories to their present location and condition. Cost is calculated using the weightea average ;;;thoa.

Net realisable value represents_lhe estimated selling price less all estimated costs to completion and costs
to be incurred in marketing, selling and distrjbution.

Inventories are recorded using the perpetual method.

The €Yaluation of necessary provision for inventory obsolescence follows current prevailing accounting
regulations- which allow provisions to be made for obsolete, damaged, or sub-standard inventlories and for
those which have costs higher than net rearisabre varues as at the balance sheet date.

Prepayments

Prepayments are expenses which have already been paid but relate to results of operations of multiple
accounting periods. Prepayments comprise tools and iupplies issued for use, ina*ura" praaiuaa,..pui.
costs, machinery and tools that are not eligible for recogn-ition as fixed assets and are reclassified with anallocation period ofno more than 3 years.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly attributable
costs ofbringing the assets to their working condiiion and Iocation for their intendei use.

Tangible- fixed assets are depreciated using the straight-line method over their following estimated usefullives as follows'

HAI PHONG E LEC TR IC {L \IACHANICAL
JOINT STOCK COUP \\ \
No. 734 N \ar._--.,.:.t:-Hai

FORMB09-DN
Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 issued by the Ministry ofFinance

Years of deDreciation

10_32

02- l0
l0

03-05

I
:

Buildings and structures

MachiDery and equipment

Motor vehicles

Management equipment

Loss or gain resulting fre.rm sales and disposals of tangible fixed assets is the difference between profit
from sales or disposars of assers and their iesidual varuJs and is recognised in the income statement.

Intangible fired assets and amortizatior|

Intangible il\-': :ii::. :3|resent computer software which is stated at cost less accumulated amortization.
Compure: ::::..r -: :: ::n..nized using the straight_line method over five years.

11
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No.7f4N9ulen\rrL.:.:...t::n-Hai Phong datedllDecemberl014issuedbytheMinisrrlof finance

NOTES TO THE FI\,{\CI {L STATEMENTS (CONTINUED)
These notes are an irlL,g/'.r, --.,": ; tnLl should be read in conjunctionwith the accc.tnparying financial stalenents

3. SUMMAR\'OF SIC\I FIC,{\T ,ACCOUNTING POLICIES (CONTINUED)

Construction in progress

Properties in the course of construction for production, rental or administrative purposes. or l-or .'::.::
purposes, are carried at cost. Cost includes costs that are necessary to form the assets in accordan;e ri:::.
the Company's accountins poiicv. Depreciation of these assets, on the same basis as othlr ejrr,:i.
commences when the assets are readv for their intended use.

Payables and accru€d expenses

Payables and accrued expenses are recognized for future amounts payable related to goods and sen ices
received. Accrued expenses are recognized based on reasonable estimates ofthe amount payable.

The classification ofpalables into trade payables, accrued expenses, and other payables are made on the
following principles:

. Trade payables reflect payables arising Aom purchases of goods, services, assets and sellers are
independent units to the Company.

o Accrued expenses reflect amounts payable for goods or services received from the seller or
provided to the buyer but not be paid due to lack of invoices or incomplete accounting records
and documents, payments to employees for Ieave and prepaid production and business expenses.

. Other payables re{lect non-trade payables and does not relate to the purchase, sale or supply of
goods or services.

Payable provisions

Payable provisions are recognised when the Company has a present obligation as a result ofa past event,
and it is probable that the Company will be required to settle that obligation. Provisions are measured at
the Board ofGeneral Directors' best estimate ofthe expenditure required to settle the obligation as at the
balance sheet date.

Equity

Owner's conffibuted capital is recognized based on the actual contributed capital of the shareholders.

Profit distribution

Profit after tax is distributed and funds are made in accordance with the decision of the General Meerins
of Shareholders and the Company's charter.

Profit distribution to shareholders is referenced to the non-monetary items included in retained eaminqs
that may affect cash flows and the ability to pay dividends such as gains from revaluation of assers
contributed capital. interest from revaluation of monetary items, financial instruments and other non-
monetary items.

Dividends are recognized as liabiljties u hen having the approval ofthe General Meeting of Shareholders.

Revenue recognition

Revenue liom rhe 53ls gi 1.r.rl5 is recocnised rvhen all five (5) following conditions are satisfied:

a) the Companl l::-i :::r:.3r:ed to rhe buyer the significant risks and rewards of ownership of the
goods:

b) the C!r:rir:., :::=.:: :-::::r conrinuing managerial involvement to the degree usually associated
gith: (r\\:-:'.: _ :::::;::re control over the goods sold;

c) the ::l--: :: -...- -: -:: :e meaSured reliably;
d) i' is ::.:=: : ---:: :-: :,,,:!-:lic benefits associated with the transaction u,ill flow to the Company;

an.i
e) th.;:,:. -:--.:'-,:.:r:.,rr.edinrespectofthetransactioncanbemeasuredreliably.

i
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HAI PHONG E LE ( TR IC \ L \IACHANICAL
JOINT STOCK CO\IP {\ \

FORMB09-DN
lssued under Circular No. 200/2014/TT-BTC

No. 734 N-eu) en Va:r L:.-.:. - L: Chan - Hai Phong dated 22 December 2014 issued by the Ministry of Finance

NOTES TO THE FI\,\\CI.{L STATEMENTS (CONTINUED)
Thesenotesqrean,rli.g",.,.--.;"':Jnlshouldbereadinconiunclionviththeaccomparyingrtndnci.rlslalenents

3. SUMMARY OF SIG\IFICA\T ,{CCOUNTTNG POLICIES (CONTINUED)

Reyenue recognition (Contin ued)

Interest income is accrued on a time basis. by reference to the principal outstanding and at the applicable
interest rate.

Dividend income fiom investments is recognised when the Company's right to receive pa) ment has b.in
established.

Foreign currencies

Transactions arising in foreign currencies are translated at exchange mtes ruling at the transaction date.
The balances of monetary items denominated in foreign currencies as at the balance sheet date are
rehanslated at the e\change rates on the same date. Exchange differences arising from the translatiol of
these accounts are recognised in the income statement.

Borrowing costs

Borrowing costs are recognised in the income statement in the year when incurred.

Taxation

Income tax expense represents the sum ofthe tax currently payable and deferred tax.

The tax cunently payable is based on taxable profit for the year. Taxable profit differs liom profit before
tax as reported in the income statement because it excludes items of income or expense that are taxable or
deductible in other years (including Ioss carried forward, if any) and it further excludes items that are
never taxable or deductible.

Defened tax is recognised on significant differences between carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit and is
accounted for using balance sheet liability method. Deferred tax Iiabilities are generally recognised for all
temporary differences and deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which deductible temporary differences can be utilised.

Defered tax is calculated at the tax rates that are expected to apply in the period u,hen the liabiliry- is
settled or the asset realised. Deferred tax is charged or credited to profit or loss, except uhen it relates to
items charged or credited directly to equity, in which case the defered ta\ is also dealt $ ith in equin.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off curreni ta\
assets against currenl tax liabilities and when they relate to income taxes levied by the same ta\ aurhori+
and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends on
the results ofrhe ra\ authorities e\aminations.

Other taxes are paid in accordance rr irh the prevailing tax laws in Vietnam.

Related parties

Parties are consilei'.;:o fe :r,l3ied panies u,hen one party has ability to control another or has significant
influence in mal::-:::;:,.:..::eiared to financial and operation policies. Parties are also considered as
related pani.: \\:..: :::.. ::-i :ii :ame control and significant influence.

When con!:J3:.:: ---: :: .: -:..:ip of related parties, it is more focused on the nature of the relationship
than the ):5:. :::

13
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FORMB09-DN
Issued under Circular No. 200/2014/TT-BTC

No. 734 Ngu]'en Van L::: - :i Chan - Hai Phong dated 22 December 2014 issued by the Ministry ofFinance

NOTES TO THE FI\A\CI {L ST.{TEMENTS (CONTINUED)
Thesenotesqreutirr!-g,-i.'-..'';.tndsltouldhereadinconjunctionu'iththeaccompanyingfinanciqlslqtenents

3. SUMMARY OF SIG\IFICA\T ACCOUNTING POLICIES (CONTINUED)

Related parties (Continued )

List ofrelated panies during rhe \ear:

Related parties Relationshi

Board ofManagement, Board ofGeneral Directors, Key Leaders

Board ofSupervisors and Chief Accountant

Phong Lan Investment Trading and Service Company Associate

Limited

Ms. Nguyen Thu Ha

4. CASH AND CASH EQUIVALENTS

Cash on hand

Demand deposits

Cash equivalents (i)

Total

Significant shareholder - Relative ofthe Chairman cif

the Board ofManagement

10,000,000,000 3,300,000,000

r2J60,154,682 5,478,280,430

Note:

(r) This is a l -month term deposit at Asia Commercial Joint Stock Bank - Hai Phong Branch with an
interest rate of 4.4olo/year.

FINANCIAL INVESTMENTS

a) Held-to-maturity investments
Closing balance

Cost Book value

Closing balance Opening balance

\t.{D VND
'7 68 ,543 ,64 t

1,591,61 1,04 t

l,l I t,l17,324

1,067,163,106

5.

Opening halance

Cost Book value

VND

2.000.000.000

VND

2.000.000.000Over 3-month term

deposits (i)

Note:

12.000.000.000 12.000.000.000

(D 6-month term deposit at a Joint Stock Commercial Bank with an interest rate of Z.9o/olyear.

b) Investments in associates

Closing balance Opening halance

Cost Fair value

Phong Lan Inr estment

Trading and Sen ice

Companl Limit:d :r

VND VND
(*) 20,039,000.000

Note:

(*) Thc Cryy h= u det€rmhed the fair value at the balance sheet date of this investment to
discl@ i t frrrciet statements because there is no listed price on the market for these
in@ Yrc Accounting Standards, accounting regime for enterprise and current
regnfri- & u hrc ryecific guidance on determining the fair value of financial investments.
Tb l- * d - ! itwstuents may differ from the book value.

Cost Fair value

VND

10.039.000.000

VND
(*)

14
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No. 734 Ngu)en Van L::-: - Le Chan - Hai Phong dated 22 December 2014 issued by the Ministry ofFinance

NOTES TO THE FI\A\CI {L STATEMENTS (CONTINUED)
These notes are an irttgr;i ;.t,r ,f and should beread in conjunction y,ith the accomparying finqncial slqtements

5. FINANCIAL I\\ EST}IE\TS (CONTINUED)

Note (Continuedl

(i) Details ofthe associare as at i I December 2024 are as follows:

Phong Lan Investment Trading and Service Company Limited was established on I8 Decemr:i
2018 with a chaner capital of \TiD 40.895,700,000, its head office is located at No. l0 Dinh Ti::,
Hoang, Hoang Van Thu Ward. Hong Bang District, Hai Phong City. The Compani conn-ibu:3s
\rND 20,039,000,000. equivalent to 49% of the charter capital in the form of land use rights t-f
572.4 m2 alr,d assets on the land at 20 Dinh Tien Hoang. The voting ratio corresponds to rhe capital
contribution ratio. The risk and profit sharing ratio is 50:50.

Phong Lan Investment Trading and Service Company Limited was established to invest in the
construction and operation of Phong Lan Commercial Building Project at 20 Dinh Tien Hoang,
Hoang Van Thu Ward, Hong Bang District, Hai Phong City. ln 2024, the Company continued its
normal operations, achieving profitable business results and accumulated interest. During the year,
the Company distributed profits to Hai Phong Electrical Mechanical Joint Stock Company.

6. SHORT-TERM TRADE RECEIVABLES

Closing balance Opening balance
VND \I{D

HAI PHONC ELECTR]C {L \IACHANICAL
JOINT STOCK CO}I P {\\

7.

8.

FORMB09-DN
Issued under Circular No. 200/2014/TT-BTC

Photo Electric and Electronic One Member Limited
Liability Company

Hanoi Ching Hai Electric Works Co., Ltd
Nguyen Van Thuat Distributor
Thong Nhat Electromechanical Joint Stock Company
Tan Thanh Company Limited
Others

Total

SHORT-TERM ADVANCES TO SUPPLIERS

Cuong Vinh Production and Trcding Service Company
Limited
Polyone Shenzen Co., Ltd
ANK Company

Chuan Tin Co., Ltd
Others

Total

OTHER SHORT-TERM RICEIVABLES
Closing balance

Yalue Provision

6,720,507,634 6,043.619,610

Closing balance Opening balance

VND
1 ,219,465,098

398,705,67 0

259,104,000

I t 6.t 19.488

1,993,394.256 1.006,863,2rs

1,745,810,600

2,126 ,19 4,130
749,169,121

519,318,000

2,644,160
I ,57 7 ,37 I .623

1,178,881,560

434,967,500

986.757,120
1 .290 ,355 ,320
2,152,658,110

\t,.ID

907,240,000

qq 6)t ) l\

Opening balance

Yalue Prolision
VND

1,511,215,867

vND VND

1,569,873,085Sho iem
Advatrc€s

Other reccirzbles

- Miaubishi Ehc.o'ic l-i
Linited
- Accnrd it*ra
- Sociol is,lE {It
-D iMF*fr
-Otlcrrcai*

-LqD)

blIrid

1i5.i81.000

1.425.834.867

.t7.702.050

33.320.518

92.155.560

1.200.000.000

52.656.709

l5

86,991,027

1,482,882,058

5,471.110

225,755,890

101.198,670

1,000,000,000

150,156,388
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HAI PHONC E LEC TRIC {L \IACHANICAL
JOINT STOCK CO\I P {\]

FOR]VIB09-DN
Issued under Circular No. 200/2014/TT-BTC

No.734 Ngulen Vai L:-:. - -: Chan - Hai Phong dated 22 December 2014 issued bythe Ministry ofFinance

NOTES TO THE FI\ {\CIA L ST.{TEMENTS (CONTINUED)
These notes ue dn iir..1-';. -.."f iJnd shctuld bereqdin conjunction u'ith the accomparq'ing.financial statentants

9. BAD DEBTS

Closing balance Op€ning bala[ce

Cost Recoverable

value

Cost Recorerable

r alue

Kevin Wire - Cable and Electrical

Materials Co.. Ltd

Truong Hoang Phuong Co.. Ltd

Tuan Dung Store

Elecnomechanical No. 1991 Joint Stock

Company

Tay Do Electrical Engineering Private

Enterpdse

Viet Han .Ioint Stock Company

Vietnam Electric Fan Production and

Trading Company Limited

Sales of components

Total

INVENTORIES

Rawmaterials

Tools and supplies

Work in progress

Finished goods

Merchandise

Total

PREPAYMENTS

O Shonlerm
Insurance premium

Others

b) Long-lerm

Tool and supplies for consumption

Repair costs

Others

Total

VND

219,062.690

I r9,855,600

13, t85,1t 7

I t9.012,498

9.282,625

6.330.516

4,687,062

5.001,300

VND

?19.062.690

119,855.599

13,185.117

1t9.012.498

9,282,625

6,330,516

4,687.062

5,001,300

VND

35956.679

,196,{t 7,408 196.1t7.407 35.956.679

10.

Closing balance Openi[g balance

ProvisionProvision

VND

33.646,017.265

256.280.226

6.7 t5.218,390

39,175.281,420

29,110.116.040

!T{D
40,369.072,836

299,1',7 1,936

9,964.984,425

42,084.353,625

26,955,805,746

108,902,9{3,341 1r9,673J88,568

t l.
Closing balance

VND

155,712,279

Opening balance

\.\D
260,670,287

95,7 64,486

59,947 ,793

884,011,227

107.571_0.11

153.099.1-15

1,289,664,427

822,148,516

16,460,'7'7 6

45,401,935

867,449.450

69,409,807

352,805,170

l6

t,039,723,506 ------!-sso_lll.l

VND

\n-D \NI)
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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12. INCREASE, DECREASE IN TANCIBLE FIXED ASSETS

Buildings,
structures

VND

61,591,826,116

230,27 5,338

34,534,822,335

2,493 ,524 ,936

Machinery,
equipment

VNT)

37 ,410,953,07 7

645,000,000

(36,7 62A7 6)

Managem€nt
equipment

VNDVND

6,836,39t,170

(rr,,rrr,rrtj

VND

l r 2,038,870,418

645,000,000

230,215,338
(243,949,749)

Motor
vehicles

Total

( ( )s't'
( )pcrtirg lrrlrrrtcc

A (l( lrl rons

( ()llll)lelr(l l)itsic coIslrUclion investnrent
llislrrsitls

( lkrsiug lrnllutcc

ACCUM U LA'I'I'I) I)IJPIIECIATION
Opening balarcc
Charge for the year

Disposals

Closing balance

NET BOOK VALUE
Opening balance

Closing balance

199,700,055

67,822,t01,454 38,019,190,601 6,629,203,897 t99,700,055 |2,670,196,007

27,459,492,647

2,67 t,248;t61
(36,7 62 ,47 6)

5,023,618,279

449,613,177

(202,5 t8 ,464)

158,252,145

14,886,125

67,176,185,406

s,629,272,999
(239,280,940)

37,028J41,271 30,093,918,932 5,270,712,992 t73,t38,270 12,566,177,465

:==_ti4::pguqr _______2.ry4q/q ______J$uJ2p! ________!Jt!12J! _____llff4j_$z
_____l9l2lt!1J_qt_ ______J_85AJne- ____LJ!!12!p!5_ _________2!f!.LZ!!_ _____4J-UJ-[$12.

As stated in Note 18, the Company has pledged rnachinery and equipment with the net book value ol VND 33,450,271,761 as at 3l December 2024 (as at 3 I December 2023: VND
35,865,189,173) as collateral for bank loans.

The cost ofthe tangible fixed assets includes VND 34,867,451,268 as at 3l Decernber 2024 (as at 3l December 2023: VND 32,107,464,555) which have been fully depreciated but
are still in use.

1'7
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No. 734 Ngul en Vr: l.:: - i. r Chan - Hai Phon.s dated 22 December 2014 issued by the Ministry of Finance

NOTES TO THE FI\{\CI \L STATEMENTS (CONTINUED)
These noles are tn iDt!.!,.i. ..:r: ; ,,tnJ should be read in conjtlnclion u,ith the accomparyingfindncial st. enenls

13. INCREASE. DECREASE I\ INTANGIBLE FIXED ASSETS

HAI PHONG ELEC TRIC \L }IACHANICAL
JOINT STOCK COUP\\\

cosr
Opening balance

Closing balance

ACCUMULATED DEPRECIATION
Opening balarce
Closing balance

NET BOOK VALUE
Opening balance

Closing balance

FORMB09-DN
Issued under Circular No. 200/2014/TI-BTC

Computer soft\r are

\.\D

I10.000.000

Il0.00tl.0lr(l

120.000.000

l ?0.000.000

14.

The cost of the intangible fixed assets includes VND 120,000,000 as at 3l December 2024 (as at 31
December 2023: \.ND 120,000,000) which have been fully depreciated but are still in use.

SHORT-TERM TRADE PAYABLES

Closirg balance Opening balance

Amount Amou[t able

to be paid ofr
Amount Amount able

to be paid off

Tan Thani Company Limited

Hanoi Ching Hai Electric Work Co., Ltd
Ngu Phuc Steel loint Stock Company

Huabao Electric Appliance (Vietnam)

Company Limited

Luc\ Sun Electric Wire And Cable

Company Limited

Korea Copper Tech Vietnam Co., Ltd

Others

Total

2.213,73',1.400 2.213.737.100

5.505.885.096 5,505.885.096 _____q.!!zp2!Ji2____0!it@

Closing balance Opening balance

VND VND
150,765,018

100,467,485

388,666,924

yND

1.230.256.534

1.00t.863.080

605.9t0.028

317.i20.000

108.138.998

2.242.196.456

\.ND

1,230.256.534

1,001.863.080

605.910.028

317,520,000

108.138,998

2.242,196.456

!'tiD
750,732,071

551,460.027

809,352,000

1,813,905,500

718,809.054

VND

750,732,071

551,460,021

809,352,000

1.813,905,500

718,809,054

15. SHORT-TERM ADVANCES FROM SUPPLIES

Gia Nguyen Ser''ice and Tradins Company Limited
Hung Chanlr Store

Thieu Hong Store

Others

Total

1,072,022,'724

26t,47 5,857

682,411,282

<
-n

= l8

639,899,427 2,015,909,863
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NOTES TO THE FI\,{\CI {L ST,{TEMENTS (CONTINUED)
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16. TAXAND OTHER,\}IOL\TS PAYABLE TOTHE STATE BUDGET

Opening Payable during
balance the year

Paid during

the ].,ear

C lo:iru
ba lan( e

Payables

Import and export duties

Value added tax

Corporate income tax

Personal income tax

Land taL land rental

Fees, charges and otber payables

Total

SHORT-TERM ACCRUED EXPENSES

Accrual for interest expenses

Accrual for production and business costs

Total

- 2t2.772.650 212,172.650

380.806.705 4.535.185,733 4.9r5.992.13E

1.439.158.539 3,001,t78.555 3.339.158.539 1.101.178.55i

9.170.274 487.i53.403 492.027.772 4.695.905

- 1.081.179.206 1.081.179.206

- 4.000.000 4.000.000

r,829.r35,5t8 9.3

Closing balance Opening balance

vl{D

17.

VND
.4,329.981

338,705,181

VND
36,345,81 I

356,496,628

343,0J5.I62 392,842.439

19
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are qn integral pqrt of and should be read in conjunction witl? the occonponyingJinancial state tenls

I8. LOANS AND OBLIGATIONS UNDER FINANCE LEASES

Closing balance During the year Opening balance

Amount Amount able to be
paid off

Decrease lncrease Anlount Anroult ablc lo hc
pairl oll'

Vlotnam lrrospcrity Joint Stock Commercial Bank -
Hll Phong Branch

Vlotnont Joint Stock Cornmercial Bank For Industry
ond 'l'rado - Hong Bong Branch (i)

Jolnt Stock Comrnercial Bank for Foreign Trade of
Vietnarn - llai Phong Branch

Asia Commercial Joint Stock Bank - Hai Phong

Branch

Total

Note:

3,873,635,39 t 3,873,635,391

VND VND

5,594.215.056 5.594.215.056

25,891,747,556 15,238,622,891

14,516,349,903 7,666,978,526

1,7t4,870,080 1,714,870,080

14,526,760,056 t4.526.760.0-5(,

6,849,311,377 6,849,37 I ,377

VND VND VND VNI)

3,873,635,391 3,873,635,391 41,711,t82,595 30,2t4,686,553 21,316,131,433 21,376,13t,433

(i) Shoft-term loan under the credit Iirnit contract No. 01/2024-HDCVHMA{HCTI66-DIENCOHP dated 5 February 2024 wilh Vietnam Joint Stock Commercial Bank for
lndustry and Trade - Hong Bang Branch as follows:

- Credit line :naintenance period: From 5 February 2024 to 4 Februa].y 2025.
- Maximum disbursement limit: \'l.lD 50,000,000,000.
- Purpose ofthe loan: To supplement working capital, open and settle L/Cs fol production and business activities.
- Loan tenn: Maximum of6 months.

- lnterest rate: Specified in each indebtedness certificate, effective from the disbursement date until any interest rate adjustnlent.
- Collateral: Machinery, equiprnent, and transport vehicles as per the collateral agreements.

20
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19. owNERS' EQt rT\

Movements in on ners' equitl

O$ ner's cotrtributed Investme[t aDd Relailed earlinss Torrl
capital deyelopmetrtfuDd

:

! Pa<.-

Opeoing balance ofprior year

Profit for the y€ar

Investment and development fund

Bonus and welfare flmd

Profit distribution

Other decrease

Operirg balalce ofcIrretrt Jear

Profil for the year

Investment and development fund (i)

Profit distribution (i)

Bonus and welfare fund (i)

Otherdecrease

Closilg bala[ce ofcurreot year

Note:

YND VND

94,922,000,000 11J08J85,772

| .389.276-396

(31.4rs.00;)

\.\D
62J67,556.619

t2.756.614.1i9

(r.389.276.196)

(555.7i0.558)

(9.492.200.000)

r\1)
l6tj97J{1t21

12.756.6i4. r59

(555.7t0.558)

(9.492.200,000)

(31.4r8.000)

#
- t.275.661.4t6

- (67.29't.249)

9{,922,000,000 13

63,687,003.854 171,275.248,t22

t 3.204,114.222

(9.492.200.000)

(5r0.265.366)

(67 .297 .249)

6s,61J,589,29{ t71,1r0,199,629

t 3.204 -714 -222

tt .215.663.416t

(9_492.200.000)

(5r0.265.366)

(D Profit distribution for 2023 includes the allocation to funds and dividend distribution to
shareholders in accordance with Resolution of the Annual General Meeting of Shareholders No.
l3/2o24IDHPA{Q-DHDCD dated 26 April 2024 as follows:

- Development and investment Fund (10% ofprofit after tax from business operations): VND
I ,27 5,663 ,416.

- Bonus and welfare fund (4% of profit after tax from business operations): VND
5 t0 ,265 ,366 .

- Cash dividend payment for 2023 (10% of charrer capital): VND 9,492,200,000, of which
VNID 9,256,060,000 was deducted from the 2024 profit, and the remaining amount
represents personal income tax on dividends.

- During the year, the Company paid dividends to shareholders with the amount ol VND
9.256,060,000 and deducted 5% personal income tax ofVND 236,140,000.

The Company's share issuance

Number ofshares registered for issuance

Number ofshares sold to the public

- Common shqres

Number of ousandiry sbaes

- Common shqq
Par value of olMding sba€s (VltD)

Closing balance Opening balance

Share Share
9,492,200 9,492,200

o Jo) )nn

9,492,200

10,000

9,492,200

9,192,200

10,000

21
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No. 734 Ngu) en \'an L r:... - I i Ch3n - Hai Phong dated 22 December 2014 issued by the Ministry of Finance

NOTES TO THE FI\-{\CI {L STATEMENTS (CONTINUED)
Thesenolesarectnilri-i'...;-;,.','.tiJshouldbereqdinconjunctionwiththeacconzpar4,ingfinancidl stqtenents

19. owNERS' EQt IT\' (CO\TI\UED)

According to the amended Business Registation Certificate, the Company's charter capital is \'\D
94,922,000.000 (as at -11 December: \rND 94,922,000,000). As at 3l December 2024. the chaner capiral
has been fulll contributed b1 shareholders as follows:

Clositrg balance

Anount
OpeIirg balar.e

1mo[[t

Mr. Hoang Thanh Hai

Ms. Nguyen Thu Ha

Mr. Tran Quang Hung

Other shareholders

Total

vNI)
26.141.8r0,000

20.065.800,000

6,052,760.000

42.661.630.000

\'\D
26.14t.810.000

20.065.800.000

6.052.?60.000

42.661.630.000 4i%
9{.922.000.000 94.922,000,000 r00%

21.

OFF-BALANCE SHEET ITMES

Foreign currencies

Foreign currencies (USD)

NET REVENUE FROM GOODS SOLD

Total revenue from goods sold

In which:

- Revenue from goods sold

Total
Deductions

- Trade discount

Net reYenue from goods sold

COST OF SALES

Cost ofgoods sold

Total

Closing balaoce Opening balance

229.1I 1,507.38

Current year Prior year

VND VND

238,935,229,4ss 230,021,128,555

238,935,229,455

1,152,752,40a

1,152,752,408

230,021,128,555

237,782,477,047 228,929,971.39J

Current vear Prior 1'ear
VND VND

202.7t6.554.156 192.119.63t.433

___ 202u5t11! s6___122lt2ft1lu_

I,091,157,I61

1.09l.l57.16 r

.,,,

22
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No. 734 Nguyen Van Lr:.: - -: C;an - Hai Phong dated 22 December 2014 issued by the Ministry ofFinance

NOTES TO THE FI\,\\CI {L STATEMENTS (CONTINUED)
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23. PRODUCTIO\ COST B\'\ATURE

Current year Prior vear

HAI PHONC ELECIRICAL \TACHANICAL
JOINT STOCK CO \I P \\ \

Raw materials and consumables

Labour

Depreciation and amortisation

Out-sourced services

Product warranty
Provision for doubtful debts

Other monetary expenses

Total

FINANCIAL INCOME

Bank and loan interest

Profits. dividends

Payment discounl received

Foreign exchange gain

Total

25. FINANCIAL EXPENSES

lnterest expenses

Foreign exchange loss

Pa),rnent discount

Total

FORMB09-DN
Issued under Circular No. 200/2014/TT-BTC

VND

65,633,246,421

22,857,306,962

s 6rq ?7? qqq

3,499,546,319

864,805,054
35,956,680

3 ,524 ,7 7 2,887

VIYD

71,3O3 225,310
25,874,@9,5'10

5,57 4,6't0,U5

3 ,t t7 ,t38 ,7 42

365,'7E2,853_

3,708,878,039

___toz{!! w-}n-___.!_q2pgJ9s,u2.

Current year

VND
Prior year

867,556,280

1,200,000,000

826,3i6,9s7

2,791,977

1,467 ,244,293
1,000,000,000

890,863,378

27 s,821

__2,Ee5,66s4!___ii!!i!llz

Current vear Prior vear

\t{D
162,301,300

t7 ,481 ,494
4,836,912,57 3

VND
I ,7 59 ,612.06'7

5,541,3'77

3 ,419 ,41 t .067

5,016,695,367 5,18,1,564,51I

23
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26. SELLING E\PE\SES. CE\ER{L AND ADMINISTRATION EXPENSES

Currert vear Prior lear
VND

qql sss 6r,
I ,3'7 | ,019 ,49 5

334,006,992

481.823,671

864,805,054

vl\D

r,r38,585,482

1,501,3 t 7,950

4t8,3822st
605,726,6t4

938,343,506

a) Selling expenses incurred ir the year
Materials and packaging

Employees

Depreciation and amortization

Out-sourced services

Maintenance expenses

Total

b) General and administration expenses il|curred
Materials

Employees
Depreciation and amortizati on
Taxes, fees and charges

Out-sourced services

Provision

Total

OTHER INCOME

Promotional products (free of charge)
Disposal offixed assets

Others

Total

in th€ vear

610,141,532
t.091 ,664,952
2,697,996,312

28. CURRENT CORPORATE INCOME TAX EXPENSE

Prolit before tax
Adjustment for taxable income
Less: Non-Taiable lncome Profit received from
associates

Taxable income

Corporate income tax rate

Curretlt corporate income tax erpense ______4qJ:$$. ___2f 12Jl!,s19.

VND
16,205,892,777

(1,200.000.000)

15,00s,892,777

20%

VND
15,695,792,699

( 1,000,000.000)

14,695,792,699

20%

During the \e3r. rhe Crrmp3n\ derermined that taxable income differed from accounting profit by VND
I,200.000.000. The ji:.:-.r:r3:ion ofihe tax currently payable is based on the curent interpretation oftax
regulations. H..ri:r ;:. :i::e ::rulations are subject to periodic variation and their ultimate determination
depends on :h: ::.- '. - : :i: ::r aurhorities'examinations.

_!{156J!&!-_____1,0!2J!!!q1

169,607,430 124,662.599

9,747,666,135 10,353,044,806
581,924,921

1,093,688,219

2,'7 63,050.218

35,956,680 23,971,120

_____l_{191=!9t.6!t _____14 
j!t_4!t__t2r

Current year Prior vear
VND VNI)

1,644,14),245 13,239,306
50,700,000
2;734,690 202,257,976

__!,q9zEz5pl!" ______a5p182_

Current year Prior vear

24
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29. BASIC E.{R\I\GS PER SHARE
Current vear Prior lear

(Restated )

Profit after tax

Adjustment for bonus and welfare fund

Profit for calculating basic earnings per share

Weighted average number ofcommon shares lor
calculating basic eamings per share

Basic eamings per share

Par value of shares

Borro* ings

Less: Cash anJ c:':r l.:::.:l;l;.
l"-et debl

Equitl

Net debl t{, equll\ rrrr',

Signilcant rii Li: r:;!.li(-i!:

Det::l: : : . .- -- .-- :::liru policies
fina:. : .- - - .- .r: :. \ole 3.

0.09

and methods adopted for each class of finarcial asset and

13,204,714,222_

13,204,714,222

9,492,200

ll.-5t'.ti:..r'
(51('.lr:..:::

ll.:1t'.,:f N -- -:

q. 1a:.:

1,391

10,000

1.290

10,000

-ra

30.

The "Basic eamings per share" for the previous year was restated due to the adjustment ofthe 2023 bonus
and welfare fund with the amount of VND 510,265,366. The Basic eamings per share for 2023 before
restatement was VND 1,344 per share.

kr 2024, $e Company has not allocated bonus and welfare fund from the 2024 profit, so the ,.Basic

earnings per share" for the current year is not affected by this fund allocation.

SEGMENT REPORTING BY BUSINESS SECTOR AND GEOGRAPHICAL AREA

Segment reporting by buiiness sector

The Company's main business activities are the manufacture of household electrical appliances, such as
electric fans, fan cages, etc.; Additionally, the Company engages in the import and trade of certain types
of electric fans within the same region. Consequently, the Company does not prepare segment reports by
business sector.

Segment reporting by geographical area

The Company's business activities are mainly carried out at its head office located at 734 Nguyen Van
Lintr, Le Chan, Hai Phong. The Company does not have any affiliated units in locations outside the
province. Accordingly, the Company does not prepare segment reports by geogmphical area.

FINANCIAL INSTRUMENTS

Capital risk management

The Company manages its capital to ensure that the Company will be able to continue as a going concem
while ma,rimising the retum to owners thrcugh the optimisation of the debt and equity balance.

The capital structure of the Company consists of net debt (bonowings as disclosed in Note I 8 offset b]
cash and cash equivalents) and shareholders' equity (comprising capital, reserves and retained eaminss).

Gearing rotio

The gearing ratio ofthe Company as at the balance sheet date was as follows:

Closing balance Opening balaoce

\TND VND

3r.

3,873,635,391

(12,360,154,682)

(8,486,519,291)

t7 4,410 ,199 ,629

21.3'76,131,433

(5,478,280,430)

15,897,851,003

t'71.275,248,022

0.00

25
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31. FINANCI_AL I\STRr. llE\TS (CONTINUED)

Categories oI fi nancial instruments
Carrying amou nts

Closing balance Opening balance

Financial assets

Cash and cash equivalents

Trade and other receivables

Short-term financial investments

Long-term financial investments

Total

Financial liabilities
Borrowings

Trade and other payables

Accrued expenses

Total

VI\'lD

12,360,154,682
'7 ,649,925,093
2,000,000,000

20,039,000,000

\ \D

5.178.1E0..1,i0

7.066.0.10.910

12.000.000.000

20,0i9.000.000

_____4,04e,072115_ _____l1f!l,34izq

3,873,635,391

5,505,885,096

343,035,162

2t ,37 6,t3 I ,433
6,857,996,052

392,842,439

_____21n5ss,649_

The Company has not assessed fair value of its financial assets and liabilitic;s as at the balance sheet date
silce there is no comprehensive guidance under Circular No. 210/2009/TT-BTC issued by the Ministry of
Finance on 6 November 2009 ("Circular 210") and other relevant prevailing regulations to determine fair
value ofthese financial assets and liabilities. Wlile Circular 210 refers to the application of Intemational
Financial Reporting Standards ("IFRS") on presentation and disclosures of financial instruments, it did
not adopt the equivalent guidance for the recognition and measurement of financial instruments,
including application of fair value, in accordance with IFRS.

Financial risk management objectires

The Company has set up risk management system to identify and assess the risks exposed by the
Company and designed control policies and procedures to manage those risks at an acceptable level. Risk
management system is reviewed on a regular basis to reflect changes in market conditions and the
Company's operations.

Financial risks include market risk, liquidity risk and credit risk.

Markel fisk

The Company's activities expose it primarily to the financial risks of changes in foreign currencl
exchange mtes, interest rates and prices. The Company does not hedge these risk exposures due to the
lack ofactive market for the trading activities offinancial instruments.

Crcdit tisk

Credit risk refers to rhe risk that counterparty will default on its contractual obligations resulting in
financial loss to the Compan). The Company has a credit policy in place and the exposure to credit risk is
monitored on an on-going basis. The Company does not have any significant credil risk exposure to any
counterpartl becaure receirables consist ofa large number ofcustomers, spread across diverse industries
and geographicel a:;r:.
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FINANCIAL INSTRUMENTS (CONTINUED)

Liquidily tish msnogemefl t

The purpose of liquidio risk management is to ensure the availability of funds to meet presenr and furure
financial obligations. Liquidiry is also managed by ensuring that the excess of maturing liabilities orer
matufing assets in any period is kept to manageable levels relative to the amount of funds rhar rhe
Company believes can generate within that period. The Company policy is to regularly monitor currenr
and expected liquidity requirements to enswe that the Company maintains sufficient reserves of cash.
borrowings and adequate committed funding from its shareholders to meet its iiquidity requiremenrs in
tbe short and longer term.

The following table details the Company's remaining contractual matudty for its non-derivative financial
assets and financial liabilities with agreed repayment periods. The tables have been drawn up based on
the undiscounted cash flows of financial assets and undiscounted cash flows of financial liabilities
based on the earliest date on which the Company can be required to pay. The inclusion of information
on non-derivative financial assets is necessary in order to understand the Company's liquidity risk
management as the liquidity is managed on a net asset and liability basis.
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Closing balance

Cash and cash equivalents

Trade and other receivables

Long-lerm financial investments

Short-tem financial investm€nts

Totrl

Closing balance

Bonowings

Trade and othcr payables

Accrued expenses

Total

Net liquidity gap

Opening balance

Cash and cash equivalents

Trade and other receirables

Long-term financial in\ estments

Short{erm fi nancial in\ esments

Tobl

Opening balance

Bonolings

Trade and olh.r f3! lblis
Accrued erpen.e:

Total

\et liquidil sxp

Less than I year From I to 5 years More than 5 years

VND VND lND

12.360,154,682

7 .649,925 .093

2,000,000.000

20.039.000.000

20,039,000,00022,010,079,77 5

3.873.635,391

5.505,885.096

343.035.162

9,722,555,619

Total

VND

12,360,154,682

7 ,649,925,093

2,000,000,000

20.039.000.000

12,019,079,17 5

3.873,635.391

5,505,885,096

343.035.162

9,722,555,6{93

J

_';l

_-1

_(

_-i

-l

____n287 ,s2!J2!_

Less than I vear From I to 5 vears

\.ND VND

5.478.280.4i0

7.066,040,q40

12.000,000,000

2{,511,32tJ70

21.376.131.433

6.857.996.052

392.842.439

____2qJj2&uqq ____11J2621.,11!.

lfore than 5 vears Total

20,039,000.000

\\D

5.478.:80.{i0

7,066.040.910

r2.000.000.000

20.039.000.000

20,039,000,000 ,t1,583J21,370

21,37 6,13t,433

6.857,996,052

392,842.439

78,626,969,921 28,626,969,921

(1.082,6{8,55,1) _3&2Jqqpq!. ___l!J5!JEl,11q

The Board of Gmal Directors assessed the liquidity risk at low level. The management believes that the
Company rill bc Sle to geDerate sufficient funds to meet its financial obligations as and when they fall
due.
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32. SUBSEQI'E\T E\ E\TS

According to Resolution of the Board of Management No. l4/2024NQ-HDQT dated 3 December lolj
regarding the advance palment of2024 dividends at a rate of 5olo per share in cash. to be implemenred in
January 2025.

33. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Remuneration paid to the Board of Management, Board of General Directors and Board of
Supervisors:

Curretrt year Prior year
VND VND

Remuneration paid to the Board of Management
and Board of General Directors
Mr. Hoang Thanh Hai
Ms. Le Thi Bich Hue
Mr. Mai Van Minh
Ms. Trinh Thi Lan Phuong
Mr. Nguyen Minh Chung 

,

Board of Supervisors
Mr. Vu Duy Anh
Mr. Tran Tuan Linh
Ms. Bui Thi Hue

Dividends paid to the Board of Management and
Board of General Directors
Mr. Hoang Thanh Hai
Ms. Le Thi Bich Hue
Mr. Mai Van Minh
Ms. Tdnh Thi Lan Phuong
Mr. Nguyen Minh Chung

Dir idends paid to the Board of Supervisors
Mr. Vu Duy Anh
Ms. Bui Thi Hue

Mr. Tran Tuan Linh

Dividends paid to significant shareholders
Ms. Nsuven Thu Ha

1,281,664,611

317,585,775

65,322,000
345,035,406
269,096,345
284,625,085

6os,sit,t24
223,029,801
219.t60,925
166,350,398

1,372,567,380

326,083,878
135,265,400
342,262,424
283,066,269
285,889,409

608;r3,999
222,921,088
220,552,116
164,840,795

fl
3
tr
-:l
::l
-.t
-{

3
3
3
a
3
3
=

=

Il

Dividends paid to the Board of Management, Board ofGeneral Directors, Board ofsupervisors and
shareholders with signilicant influence:

Current year Prior year
VND

3,388,486,000

2,614,181,000
352,625,000
201,394,000
120 .2't'7 ,000
100,009,000

l l1,000,000
4,000,000

500,000

106,500,000

2,006,580,000

2,006,580,000

VND
2,081,559,000

1.307.25.1.000

352.625.000

201.391.000
120.277.000
100.009.000

70,842,s00
4,000,000

500,000

66,342.500

2,006,580,000
2,006,580,000
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33. TRANSACTIO\S A\D BALANCES WITH RELATED PARTIES (CONTINUED)

HAI PHO\G E LECTRIC {L \I,{CHANICAL
JOINT STOCK CO \I P {\\'

Transactions Ir ilh associates

Profit received from associates

FORMB09-DN
Issued under Circular No. 200/2014/TT-BTC

Current year Prior ) ear
( Restaled )

\'\D

400.000.000

1,000,000,000

Phong Lan Investment Trading and Service Company Limited
Dividends received during the year

Dividends during the year

VND

1.000.000.000

1.200,000,000

-^ono58o!a-

\\
l*

/.9*"r
Le Thi Nhung
Preparer
Hai Phong, 20 March 2025

CoNG TY
CO PHAN
D[iN Cd
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